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AIG Programs - Underwriting Bulletin
Program Performance®
	99 High Street
Boston, MA 02110
March 29, 2023

Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Underwriting Authority Statement.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority Statement, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.


Title:	 Mississippi Leniency for Premium Payments – Severe Weather
In response to the severe weather, straight-line winds, and tornadoes on March 24, 2023, the Mississippi Insurance Department (MID) issued the attached Bulletin 2023-2, regarding Notice to Insurance Companies Regarding Policyholders Affected by the March 24, 2023 Severe Weather, on March 27, 2023. While the storms caused property damage throughout the state, Sharkey, Humphreys, Carroll and Monroe counties received major damage, with towns such as Silver City and Rolling Fork obliterated. The Bulletin is addressed to all insurers and applies to commercial property, homeowners, dwelling fire and commercial and personal automobile, health, accident and life policies. 
The MID strongly encourages insurers to work with the affected policyholders for a ninety (90) day period (March 24, 2023 to June 21, 2023), before issuing a cancellation or non-renewal of policies due to the non-payment of premiums. This Bulletin applies only to cancellations/non-renewals that are attributed to a failure to pay premiums during the ninety (90) day period. If a policy is to be cancelled or non-renewed for any other allowable reason, the cancellation or non-renewal should be made pursuant to statutory notice requirements. The MID is not imposing an automatic moratorium on insurers.
Affected policyholders should contact their insurers and inform said carrier that the policyholder is an affected policyholder. Likewise, insurers are encouraged to work with the affected policyholder when contacted to provide the requested relief where the circumstances so justify. Insurers are also encouraged to work with the affected policyholder in repaying the premiums that would have become due during the ninety (90) day period by either allowing a repayment plan or an extension in repaying the amount in full.
For those policies with a bank draft or electronic funds transfer arrangement, the MID is aware that the affected policyholder must contact their financial institution for these payments to cease. Therefore, insurers may continue deducting those premiums unless the affected policyholder contacts the insurers and alternative arrangements are made.
Please review the Bulletin below in its entirety as we have only included certain pertinent provisions.
			

						

The guidance provided by this Bulletin applies to admitted and non-admitted carriers.

As our authorized Program Administrators, you are required to comply with all of these insurer requirements on our behalf.

If we learn of subsequent updates or additional information, we will advise you accordingly.

If you have any questions or require additional support, please contact your Program Manager.  

Thank you.

The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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