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AIG Programs - Underwriting Bulletin
	99 High Street, 25th Floor
Boston, MA 02110
May 16, 2016

Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.


Title:  New Coinsurance Policyholder Notice - 119816 (04/16)

Bulletin 16 issued on June 4, 2010, described the policy stamping requirements in the states of North Carolina and South Carolina for those Property policies that contain a Coinsurance provision.  See the attached Bulletin 2010-16 as a reference:




This Bulletin serves as an update, advises of a similar Florida requirement, and introduces a new Policyholder Notice (119816 04/16) that may be used in lieu of stamping declarations pages.

Effective immediately, for Program Administrators that are stamping their Property policies containing Coinsurance provisions in the states of Florida, North Carolina and South Carolina, please use the following notices respectively:

For Florida policies with coinsurance provisions: 
THIS POLICY IS A COINSURANCE CONTRACT: THE RATE CHARGED IN THIS POLICY IS BASED UPON THE USE OF THE COINSURANCE CLAUSE ATTACHED TO THIS POLICY, WITH THE CONSENT OF THE INSURED.
For North Carolina policies with coinsurance provisions:
THIS POLICY IS A COINSURANCE CONTRACT.
For South Carolina policies with coinsurance provisions:
THIS POLICY CONTAINS A COINSURANCE CLAUSE.
As noted, in lieu of stamping policies with the coinsurance notices shown above, we have developed a Policyholder Notice – Form Number 119816 (04/16).  This Policyholder Notice contains all 3 of the required Coinsurance notices (for FL, NC & SC) and may be used on any FL, NC or SC Property policy that contains a Coinsurance provision.

Policyholder Notice 119816 (04/16) will be programmed into the NexGen system shortly and will be automatically attaching for all three states when the Property Policyholder Notice Coinsurance requirements have been met.  In the interim, please use the “Add a Manuscript Endorsement” feature in NexGen and copy / paste the wording from the attached document into the manuscript endorsement and attach it to the policy when applicable.  In the CoverAll Classic system, the notice will be added to the CoverAll Classic Custom Forms Library and you must attach this notice to qualifying Property policies unless you are already stamping the policies as outlined above.  

Finally and for any Program Administrators utilizing their own policy issuance systems, please implement the notice in accordance with the instructions outlined above if choosing not to stamp applicable policies.


[bookmark: _GoBack]

If you have any questions regarding the changes communicated in this Bulletin or require additional support please contact your Program Manager for assistance.  Thank you.

The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.

Division Control Number:  AIG PROGRAMS (2016 #16)
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Policy Stamping – North Carolina/South Carolina


Coinsurance Clauses


Effective immediately, please begin stamping your property policies


in the above noted states that have Coinsurance coverages or

provisions in them.


In North Carolina the following needs to be stamped on the 


declarations page:  Coinsurance Contract

In South Carolina the following needs to be stamped on the


declarations page:  Coinsurance Clause


If you have any questions, please contact your Program Manager.

















The Program Division is a division of the property & casualty subsidiaries of Chartis U.S., Inc. The material contained herein is proprietary and is intended for use only by Program Administrators.  Unauthorized disclosure, dissemination, copying, or other use of this material without the express written permission of the Program Division is strictly prohibited.


PROGRAM DIVISION

100 Summer Street/19th Floor, Boston, MA 02110


phone 617-330-1100 / fax 617-330-8595
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IMPORTANT POLICYHOLDER NOTICES REGARDING COINSURANCE



FOR FLORIDA POLICYHOLDERS ONLY: 

[bookmark: _GoBack]THIS POLICY IS A COINSURANCE CONTRACT: THE RATE CHARGED IN THIS POLICY IS BASED UPON THE USE OF THE COINSURANCE CLAUSE ATTACHED TO THIS POLICY, WITH THE CONSENT OF THE INSURED.



FOR NORTH CAROLINA POLICYHOLDERS ONLY:

THIS POLICY IS A COINSURANCE CONTRACT.



FOR SOUTH CAROLINA POLICYHOLDERS ONLY:

THIS POLICY CONTAINS A COINSURANCE CLAUSE.
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