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AIG Programs - Underwriting Bulletin
	99 High Street
Boston, MA 02110
May 3, 2024


Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.


Title:	 Kentucky LGPT – City of Vicco, KY
AIG Programs has recently received the attached Bulletin 2024-01 from the Kentucky Department of Insurance advising that, as of 3/1/2024, the City of Vicco, Kentucky has been dissolved.  Attached below is KY Bulletin 2024-01 for your reference:


	              
As noted in the attached Bulletin, the Kentucky Department of Insurance has issued the following guidance regarding this change:
Insurers and surplus lines brokers collection and remitting LGPT for Vicco, KY shall immediately cease all collection of taxes for the city of Vicco.  Any LGPT collected for Vicco, KY after March 1, 2024 shall be remitted back to the policyholders within 30 days or the Department may seek administrative action including civil penalties and the application of interest to the funds.  In the alternative, insurers and surplus line brokers may offers a credit to insureds on future premiums if the insured has a current policy. 
As Vicco, KY is positioned across the county line for Knott and Perry counties, insurers and surplus lines brokers are instructed to take note of any locations within Vicco that are now subject to a tax by the appropriate county.  This may result in some taxes collected after March 1, 2024 being redistributed in accordance with the appropriate county’s applicable tax rate.  For example, Knott County currently has a four percent (4%) tax rate for all lines except for health and life.  As such, the five percent (5%) tax collected from Vicco residents of Knott County should be redistributed as a one percent (1%) return to the resident and a four percent (4%) return to Knott county for all lines other than health and life, which would be fully refunded to the resident of Vicco.
If you have any questions or require additional support please contact your Program Manager.  
Thank you.

The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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