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GEORGIA - DIMINUTION OF VALUE EXCLUSION

Recent events have created the need to re-institute the use of our filed and approved Georgia – Diminution of Value Exclusion 102214 (6/10).

For all policies that have locations with property coverage in the State of Georgia, it is mandatory that this endorsement be attached to such policies.  The endorsement is available in the CoverAll Custom Forms Library.  A copy of the endorsement is also attached below.

This applies to both admitted and non-admitted policies.

Any questions regarding these updates should be posed to your Program Manager.
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The Program Division is a division of the property & casualty subsidiaries of Chartis U.S., Inc. The material contained herein is proprietary and is intended for use only by Program Administrators.  Unauthorized disclosure, dissemination, copying, or other use of this material without the express written permission of the Program Division is strictly prohibited.

PROGRAM DIVISION
100 Summer Street/19th Floor, Boston, MA 02110

phone 617-330-1100 / fax 617-330-8595

[image: image2.jpg]_1404541167.doc
ENDORSEMENT 


THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorsement, effective 12:01 a.m.                      Forms a part of Policy No.


Issued to:                                 


By:


GEORGIA

DIMINUTION OF VALUE EXCLUSION

This endorsement modifies insurance provided by the:


COMMERCIAL PROPERTY COVERAGE PART

The Loss Payment provision is amended to include the following:


In the event of loss or damage to Covered Property by a Covered Cause of Loss, the loss of market value or diminution of value to such Covered Property shall not increase the determination of loss payment that otherwise would have been payable under this Coverage Form.  

All other terms and conditions of the policy remain the same.


__________________________



     Authorized Representative
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