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This endorsement, effective                           forms a part of  
 
Policy Number:                   Issued to: 
 
By: 
 

NEW YORK AMENDATORY ENDORSEMENT 
 

Wherever used in this endorsement: 1)"Insurer" means the insurance company which issued this 
policy;  and 2) "Insured" means the Named Corporation, Named Organization, Named Sponsor, 
Named Insured, Named Entity or Insured stated in the declarations page;  
 
 
The policy is hereby amended as follows: 
 
I. The Cancellation and When We Do Not Renew provisions are deleted and replaced by the 

following: 
 

(a) CANCELLATION BY THE INSURED 
 

This policy may be cancelled by the Insured by surrender of this policy to the 
Insurer or by giving written notice to the Insurer stating when thereafter such 
cancellation shall be effective.  The Policy Period terminates at the date and 
hour specified in such notice, or at the date and time of surrender. 

 
(b) CANCELLATION, NONRENEWAL AND CONDITIONAL RENEWAL BY THE 

INSURER 
 

(i) If this policy has been in effect for sixty (60) or fewer days when 
cancellation notice is mailed, and this policy is not a renewal of a 
policy issued by the Insurer, then this policy may be cancelled by 
the Insurer by mailing or delivering to the Insured, and to his 
authorized insurance agent or broker, written notice stating when 
not less than twenty (20) days thereafter (fifteen (15) days 
thereafter if cancellation is because of one of the reasons for 
cancellation set forth in subsection (ii) below) the cancellation 
shall be effective.  Notice of cancellation issued by the Insurer 
shall specify the grounds for cancellation. 

 
(ii) If this policy has been in effect for more than sixty (60) days 

when notice of cancellation is mailed, or if this policy is a renewal 
of a policy issued by the Insurer, then this policy may be cancelled 
by the Insurer by mailing or delivering to the Insured, and to his 
authorized insurance agent or broker, written notice stating when 
not less than fifteen (15) days thereafter the cancellation shall be 
effective; however, such cancellation must be based on one or 
more of the following: 

 
(A) nonpayment of premium, provided, however, that a 

notice of cancellation on this ground shall inform the 
first Named Insured of the amount due; 

(B) conviction of a crime arising out of acts increasing 
the hazard insured against; 
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(C) discovery of fraud or material misrepresentation in 
the obtaining of the policy or in the presentation of 
a claim thereunder; 

(D) after issuance of the policy or after the last renewal 
date, discovery of an act or omission, or a violation 
of any policy condition, that substantially and 
materially increases the hazard insured against, and 
which occurred subsequent to inception of the 
current Policy Period; 

(E) material change in the nature or extent of the risk, 
occurring after issuance or last annual renewal 
anniversary date of the policy, which causes the risk 
of loss to be substantially and materially increased 
beyond that contemplated at the time the policy 
was issued or last renewed; 

(F) required pursuant to a determination by the New 
York Superintendent of Insurance that continuation 
of the present premium volume of the Insurer would 
jeopardize the Insurer's solvency or be hazardous to 
the interests of Insureds of the Insurer, its creditors 
or the public; 

(G) a determination by the New York Superintendent of 
Insurance that the continuation of the policy would 
violate, or would place the Insurer in violation of, 
any provision of the New York Insurance Law; 

(H) revocation or suspension of an Insured's license to 
practice his profession; or 

(I) where the Insurer has reason to believe that there is 
a probable risk or danger that the Insured will 
destroy or permit the destruction of the insured 
property for the purpose of collecting the insurance 
proceeds, provided, however, that: 

 
(1) a notice of cancellation on this ground shall 

inform the Insured in plain language that the 
Insured must act within ten days if review by 
the department of the ground for cancellation 
is desired pursuant to item (3) of this 
subparagraph (I); 

 
(2) notice of cancellation on this ground shall be 

provided simultaneously by the Insurer to the 
department; and  

 
(3) upon written request of the Insured made to 

the department within ten days from the 
Insured's receipt of notice of cancellation on 
this ground, the department shall undertake a 
review of the ground for cancellation to 
determine whether or not the Insurer has 
satisfied the criteria for cancellation specified 
in this subparagraph; if after such review the 
department finds no sufficient cause for 
cancellation on this ground, the notice of 
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cancellation on this ground shall be deemed 
null and void. 

 
Notice of cancellation by the Insurer shall specify the 
grounds for cancellation. 

 
(iii)  

(A) The Insurer shall mail to the Insured, and to his authorized insurance 
agent or broker, written notice indicating the Insurer's intention: 

 
(1) not to renew this policy; 
(2) to condition its renewal upon change of limits, change 

in type of coverage, reduction of coverage, increased 
deductible or addition of exclusions or upon increased 
premiums in excess of ten percent; (exclusive of any 
premium increase generated  as a result of increased 
exposure units or as a result of experience rating, loss 
rating, or audit); 

(3) that the policy will not be renewed or will not be 
renewed upon the same terms, conditions or rates; 
such alternative renewal notice must be mailed or 
delivered on a timely basis and advise the Insured that a 
second notice shall be mailed at a later date indicating 
the Insurer's intention as specified in subparagraph (1) 
or (2) of this paragraph (A) and that coverage shall 
continue on the same terms, conditions and rates as 
expiring, until the later of the expiration date or sixty 
(60) days after the second notice is mailed or delivered; 
such alternative renewal notice also shall advise the 
insured of the availability of loss information and, upon 
written request, the request, the insurer shall furnish 
such loss information within ten (10)  days to the 
insured. 

 
(B) A nonrenewal notice as specified in subparagraph (1), a conditional 

renewal notice as specified in subparagraph (2), and the second notice 
described in subparagraph (3) of paragraph (A) of this subsection (iii) 
shall contain the specific reason or reasons for nonrenewal or conditional 
renewal, and set forth the amount of any premium increase and nature of 
any other proposed changes. 

 
(C) The notice required by paragraph (A) of this subsection (iii) shall be 

mailed at least sixty (60) but not more than one hundred twenty (120) 
days in advance of the end of the Policy Period. 

 
(D) 

(1) If the Insurer employs an alternative renewal notice as 
authorized by subparagraph (3) of paragraph (A) of this 
subsection (iii), the Insurer shall provide coverage on 
the same terms, conditions, and rates as the expiring 
policy, until the later of the expiration date or sixty (60) 
days after the mailing of the second notice described in 
such subparagraph. 
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(2) Prior to the expiration date of the policy, in the event 
that an incomplete or late conditional renewal notice or 
a late nonrenewal notice is provided by the Insurer, the 
Policy Period shall be extended, at the same terms and 
conditions as the expiring policy, except that the annual 
aggregate limit of the expiring policy shall be increased 
in proportion to the policy extension, and at the lower 
of the current rates or the prior period's rates, until 
sixty (60) days after such notice is mailed, unless the 
Insured elects to cancel sooner. 
 

(3) In the event that a late conditional renewal notice or a 
late nonrenewal notice is provided by the insurer on or 
after the expiration date of the policy, coverage shall 
remain in effect on the same terms and conditions of 
the expiring policy for another required policy period, 
and at the lower of the current rates or the prior 
period's rates unless the insured during the additional 
required policy period has replaced the coverage or 
elects to cancel, in which event such cancellation shall 
be on a pro rata premium basis. 
 

(iv) Nothing herein shall be construed to limit the grounds for which 
the Insurer may lawfully rescind this policy or decline to pay a 
claim under this policy. 

 
(v) Notice required herein to be mailed to the Insured shall be mailed 

to the Insured at the address shown in Item 1 of the Declarations. 
 

Notice required herein to be mailed by the Insurer shall be sent by 
registered, certified or other first class mail.  Delivery of written 
notice shall be equivalent to mailing. 

 
Proof of mailing of such notice as aforesaid shall be sufficient 
proof of notice.  The Policy Period shall terminate at the effective 
date and hour of cancellation or nonrenewal specified in such 
notice. 

 
(vi) If this policy shall be cancelled by the Insured, the Insurer shall 

retain the customary short rate proportion of the premium hereon. 
 

If this policy shall be cancelled by the Insurer, the Insurer shall 
retain the pro rata proportion of the premium hereon. 

 
Payment or tender of any unearned premium by the Insurer shall 
not be a condition of cancellation, but such payment shall be 
made as soon as practicable. 

 
All other terms, conditions and exclusions shall remain unchanged. 
 
 

       
 Authorized Representative 


