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Florida HB 853
The referenced legislation imposes the following requirements with respect to wording that must be added to surplus lines policies that cover Florida risks.

1 – All surplus lines policies that are issued on or after October 1, 2009 must stamp

or print the following statement on the face of the policy in at least 14-point      boldface type:

SURPLUS LINES INSURERS’ POLICY RATES AND FORMS ARE NOT APPROVED BY ANY FLORIDA REGULATORY AGENCY.

2 – This wording does not replace the requirement that the surplus lines broker who

      procures the policy must stamp or write the following on the first page of the

      policy and on any certificate, cover note or confirmation of insurance:

THIS INSURANCE IS ISSUED PURSUANT TO THE FLORIDA SURPLUS LINES LAW.  PERSONS INSURED BY SURPLUS LINES CARRIERS DO NOT HAVE THE PROTECTION OF THE FLORIDA INSURANCE GUARANTY ACT TO THE EXTENT OF ANY RIGHT OF RECOVERY FOR THE OBLIGATION OF AN INSOLVENT UNLICENSED INSURER.

Attached is Form FL HB # 853, this should be the first page of your policies.  Coverall will print this for Florida surplus lines policies.

The wording in item # 2 must be completed by the program administrator or

the producer who is procuring the insurance.

If you have any questions, please contact your Program Manager.
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The Program Division is a division of the property & casualty subsidiaries of Chartis U.S., Inc. The material contained herein is proprietary and is intended for use only by Program Administrators.  Unauthorized disclosure, dissemination, copying, or other use of this material without the express written permission of the Program Division is strictly prohibited.
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