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New York Suspension Order
Commercial Lines
The New York Department of Financial Services issued the attached Amended Order Regarding Suspension of Certain Insurance and Banking Law Provisions on November 5, 2012.

The Amended Order revises the Order issued on November 3 by adding to the moratorium prohibiting the termination, cancellation or non-renewal of an personal lines policy, a moratorium prohibiting the termination, cancellation or non-renewal of a policy of commercial risk insurance, professional liability insurance or public entity insurance issued to an insured in the Counties of New York, Bronx, Brooklyn, Richmond, Queens, Nassau, Suffolk, Westchester, Rockland and Orange. The moratorium includes any contract, certificate or other evidence of such insurance.  It does not apply to a covered policy where the headquarters or principal base of operations of the policyholder is not located in one of the counties referenced above.

The moratorium is effective as of October 26, 2012, and lasts for a period of 30 days or until further order of the Superintendent of Financial Services.  Any automatic policy renewal provision that is contained within a covered policy is not effective during the moratorium period.  Policyholders are not prohibited by from voluntarily terminating a covered policy during the moratorium period.

Please direct any questions that you may have in this regard to your Program Manager.  
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NEW VORl< STATE 



DEPARTMENT OF FINANCIAl SERVICES 



AMENDED ORDER REGARDING SUSPENSION OF CERTAIN 



INSURANCE AND BANKING LAW PROVISIONS 



WHEREAS, in anticipation of extensive power outages, loss of life and property, and 
ongoing harm to public health and safety expected to result from then-Hurricane Sandy, 
Andrew M. Cuomo, Governor of the State of New York, issued Executive Order 47 on October 
26, 2012, declaring a State of Disaster Emergency for all 62 counties within the State of New 
York; and 


WHEREAS, as anticipated, Storm Sandy struck New York State on October 29, 2012, 
causing extensive power outages, loss of life and property, and ongoing harm to public health 
and safety; and 


WHEREAS, the counties of New York, Bronx, Kings, Richmond, Queens, Nassau, Suffolk, 
Westchester, Rockland, and Orange suffered the greatest storm damage (the "Designated 
Counties"); and 


WHEREAS, Insurance law§ 3425(p) empowers the Superintendent of Financial Services 
(the "Superintendent") to modify or suspend certain provisions of the Insurance Law for a 
limited period for any area of the State declared by the Governor to be in a state of emergency 
due to disaster or catastrophe; and 


WHEREAS, Financial Services Law§ 302(a) empowers the Superintendent to issue orders 
and guidance that interpret the Insurance Law and effectuate any power given to the 
Superintendent thereunder, that are not inconsistent with the Insurance Law; and 


WHEREAS, Banking law§§ 14(p)-(q) empower the Superintendent to make variation in 
the Banking Law when such variations are necessary because of the existence of unusual and 
extraordinary circumstances, and further to establish safe and sound methods of banking and 
to safeguard the interests of depositors, creditors, shareholders and stockholders generally in 
times of emergency; and 


WHEREAS, the Superintendent finds that in the wake of Storm Sandy certain variations 
in, and modifications of, the Insurance and Banking laws are necessary to protect storm­
affected consumers and to safeguard the efficient operations of the insurance and banking 
industries regulated by the State of New York, and that such variations and modifications are in 
the public interest ofthe State; 







NOW THEREFORE, IT IS HEREBY ORDERED THAT, effective October 26, 2012, 


1. 	 a moratorium exists in the Designated Counties for thirty days, or until further order 
of the Superintendent, prohibiting the termination, cancellation, or non-renewal of 
any "covered policy," as that term is defined by Insurance Law§§ 3425(a), 3426(a), 
and policies issued under Articles 53 and 54 of the Insurance Law (the 
"Moratorium"); and 


2. 	 any automatic policy renewal provision contained within a covered policy will not be 
effective during the Moratorium; and 


3. 	 notwithstanding the provisions of this order, an owner of any covered policy may 
voluntarily terminate that policy during the Moratorium; and 


4. 	 notwithstanding the provisions of this order, the Moratorium will not apply to any 
covered policy, as that term is defined by Insurance Law§ 3426(a), where the 
headquarters or principal base of operations of the policyholder is not located in one 
of the Designated Counties; and 


5. 	 the time for the Superintendent to deny an application by a licensed mortgage 
banker or a registered mortgage broker to open and maintain a branch office, as 
referenced in Banking Law§§ 590 and 591-a(2), is extended for thirty days or until 
further order of the Superintendent; and 


6. 	 the section of 3 CRR-NY 6.5(1) providing that an application for a proposed 
community development investment is deemed approved within thirty days unless 
otherwise notified by the Superintendent is suspended until further order of the 
Superintendent. 


Dated: November 5, 2012 
New York, New York 


\~~~rk_y_-,L---~r:::_~ 
Superintendent of Financia 
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