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AIG Programs - Underwriting Bulletin

99 High Street, 25th Floor
Boston, MA 02110
June 01, 2015


Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.

Title:  TRIA – 2015  Policyholder Disclosures & Terrorism Exclusions
With the U.S. Government’s 2015 reauthorization of the Terrorism Risk Insurance Act (“TRIA”), AIG has updated its Policyholder Disclosures and Terrorism Exclusion replacing the 2008 versions of these forms currently in use in most states. Please note that AIG Programs does not utilize any of the ISO disclosures made available for TRIA.

A) Automatic Inclusion of TRIA (no option to accept or reject)

Pursuant to AIG Programs standard terrorism underwriting guidelines,  TRIA coverage is automatically added to all new and renewal policies with no offer to accept or reject TRIA Coverage. .  For such Programs, the utilization of Policyholder Disclosure – Notice of Terrorism Insurance Coverage (Coverage Included) – 96556 (1/15) is required.
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This new Disclosure should supersede and replace the previous Policyholder Disclosure – Form Number 96556 (2/08).  

B) Optional TRIA (offer to be accepted or rejected)

If you have obtained the written permission of AIG Programs Underwriting to offer TRIA coverage with an option to accept or reject, the utilization of Policyholder Disclosure – Notice of Terrorism Insurance Coverage (Right to Purchase Coverage) – 96555 (1/15) is required.
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This new Disclosure should supersede and replace the previous Policyholder Disclosure – Form Number 96555 (2/08).  

C) TRIA Exclusions
For those Programs allowing insureds to accept or reject and in the event the insured rejects the TRIA offer, the issued policies must include a Terrorism Exclusion.

1) Admitted Business:

a) Terrorism Exclusion – Certified and Non-Certified Acts Endorsement – 118950 (1/15) can be used on an admitted basis in all states except those noted below.  Please note that this form is a replacement for the previous Terrorism Exclusion – Form Number 96554 (2/08).
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b) Alaska – Terrorism Exclusion – Certified Acts Endorsement – 119019 (1/15)
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c) Georgia – Terrorism Exclusion – Certified Acts Endorsement – 119006 (1/15)
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d) Illinois – Terrorism Exclusion – Certified Acts Endorsement – 119008 (1/15)
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e) New York – Terrorism Exclusion – Certified Acts Endorsement – 119043 (1/15)
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f) Washington – Terrorism Exclusion – Certified Acts Endorsement – 119010 (1/15)
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g) For business in the states of California, Florida, Massachusetts and Oklahoma, continue to use the previous Terrorism Exclusion – Certified Acts - Form Number 96557 (2/08).  
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h) For business in the state of Virginia, continue to use the previous Terrorism Exclusion – Virginia Terrorism Exclusion – Certified Acts – Form Number 96584 (7/08).


[image: image10.emf]96584 (7-08) - VA  Terrorism Exclusion - Certified Acts.doc

 

2) Surplus Lines Business:

Terrorism Exclusion – Certified and Non-Certified Acts Endorsement – 118950 (1/15) may be used in all states on a surplus lines basis.
D) TRIA Forms Summary Chart

Attached below is a summary of the TRIA Forms (TRIA Disclosures and Exclusions) to be used by state.


[image: image11.emf]AIG Programs - TRIA  Forms (5-21-15).xlsx


As we learn of the new Exclusion gaining approval in the states of CA, FL, MA, OK & VA, we will update you and this chart accordingly.

E) TRIA Applicability
TRIA coverage and the use of the TRIA Disclosures is applicable to General Liability, Umbrella/Excess, Property and Inland Marine policies and/or coverages.  TRIA coverage and the Disclosures are not applicable to Commercial Auto, Professional Liability or Crime policies/coverages.   
TRIA is applicable to business written on an admitted and surplus lines basis.
F) TRIA Rating

Attached below is a summary of the TRIA Rating by applicable line of business and state.  Please note that TRIA rating may only be applied to the applicable coverages noted above and to the  premium associated with  these coverages only.  
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In reviewing this summary, you will note that there are a few instances where no charge is to be applied on an admitted basis.  AIG Programs is in the process of seeking approval to apply a charge for these lines/states and will advise you accordingly on any updates.
G) Implementation
The new TRIA forms will be available within the CoverAll Custom Forms Library.  Please remember to use the 2015 versions in lieu of the previous 2008 versions, where applicable and as noted above. 

For Program Administrators utilizing their own proprietary systems, please be sure to implement the TRIA forms at your earliest opportunity and ensure that your system’s TRIA rating is in line with what is reflected in the attached TRIA Rating chart.

Should you have any questions or require further assistance, please contact your Program Manager.
The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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ENDORSEMENT #XX

This endorsement, effective 12:01 A.M., XX/XX/XXXX Forms a part of Policy No.

Issued to: By:

ALASKA - TERRORISM EXCLUSION – CERTIFIED ACTS ENDORSEMENT

This endorsement modifies insurance provided by the Policy:


I.
Certified Acts of Terrorism Exclusion

This insurance does not apply to loss, injury, damage, claim or suit, arising as a result of an act of terrorism as defined in the Terrorism Risk Insurance Act of 2002, as amended by the Terrorism Risk Insurance Program Reauthorization Act of 2015 (hereinafter, “TRIA”).

Act of terrorism means any act that is certified by the Secretary [of the Treasury], in consultation with the Secretary of Homeland Security and the Attorney General of the United States:


A.  to be an act of terrorism;


B.  to be a violent act or an act that is dangerous to:

1.  human life;


2.  property; or

3.  infrastructure;


C.  to have resulted in damage within the United States, or outside of the United States in the case of:


1.  an air carrier or vessel [described in TRIA]; or

2.  the premises of a United States mission; and

D.  to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.


II.  With respect to commercial property policies:


A.  If an act of terrorism results in an ensuing fire, this Policy covers such loss or damage caused by such fire following, subject to the Policy’s terms and conditions, but only if the covered property insured hereunder is located in a state of the United States, the District of Columbia, Puerto Rico, or a territory or possession of the United States that, pursuant to the applicable standard fire policy statute, regulation or other law, prohibits the exclusion of fire following an act of terrorism. Such coverage for fire following an act of terrorism applies only to direct physical loss or

damage to covered property insured hereunder, and to no other coverage provided by the Policy.


B.  Notwithstanding Subsection II.A. above, to the extent not prohibited by the law of the jurisdiction to which this Policy is subject, this Policy does not cover fire following an act of terrorism that involves the actual, alleged or threatened use, release, escape, dispersal, application and/or existence of any nuclear reaction; radioactive materials or nuclear materials in any form and from any source; radionuclides; radiation emitted from any radioactive source whether natural or manmade; electromagnetic pulses; and/or pathogenic or poisonous chemical or biological materials, whether natural, manmade, living or dead.

C.  Notwithstanding any other valuation provision of this Policy to the contrary, any covered property insured hereunder that sustains loss or damage due to fire following an act of terrorism, covered pursuant to Subsection II.A. above, shall be valued at Actual Cash Value at the time and place of the loss.


III. Application of Other Exclusions

The terms and limitations of any terrorism exclusion, or the inapplicability or omission of a terrorism exclusion, do not serve to create coverage for any loss or damage which would otherwise be excluded under this Policy, such as losses excluded by a nuclear exclusion, pollution exclusion or war exclusion.

IV. Definitions: The following definitions apply to this endorsement:


A.  Nuclear materials means source material, special nuclear material or by-product material. Source material, special nuclear material, and by-product material have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof.


B.  Biological materials include all microorganisms, viruses, rickettsia, prions, nucleic acids, toxins, toxin-producing agents, and poisons produced by biological organisms.


All other terms and conditions of the Policy remain the same.

Authorized Representative
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ENDORSEMENT #XX

This endorsement, effective 12:01 A.M., XX/XX/XXXX Forms a part of Policy No.

Issued to: By:

WASHINGTON - TERRORISM EXCLUSION – CERTIFIED ACTS ENDORSEMENT

This endorsement modifies insurance provided by the Policy:


I.
Certified Acts of Terrorism Exclusion

This insurance does not apply to loss, injury, damage, claim or suit, arising directly or indirectly as a result of an act of terrorism as defined in the Terrorism Risk Insurance Act of 2002, as amended by the Terrorism Risk Insurance Program Reauthorization Act of 2015 (hereinafter, “TRIA”).

Act of terrorism means any act that is certified by the Secretary [of the Treasury], in consultation with the Secretary of Homeland Security and the Attorney General of the United States:


A.  to be an act of terrorism;


B.  to be a violent act or an act that is dangerous to:

1.  human life;


2.  property; or

3.  infrastructure;


C.  to have resulted in damage within the United States, or outside of the United States in the case of:


1.  an air carrier or vessel [described in TRIA]; or

2.  the premises of a United States mission; and

D.  to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.


II.  With respect to commercial property policies:


A.  If an act of terrorism results in an ensuing fire, this Policy covers such loss or damage caused by such fire following, subject to the Policy’s terms and conditions, but only if the covered property insured hereunder is located in a state of the United States, the District of Columbia, Puerto Rico, or a territory or possession of the United States that, pursuant to the applicable standard fire policy statute, regulation or other law, prohibits the exclusion of fire following an act of terrorism. Such coverage for fire following an act of terrorism applies only to direct physical loss or

damage to covered property insured hereunder, and to no other coverage provided by the Policy.


B.  Notwithstanding Subsection II.A. above, to the extent not prohibited by the law of the jurisdiction to which this Policy is subject, this Policy does not cover fire following an act of terrorism that involves the actual, alleged or threatened use, release, escape, dispersal, application and/or existence of any nuclear reaction; radioactive materials or nuclear materials in any form and from any source; radionuclides; radiation emitted from any radioactive source whether natural or manmade; electromagnetic pulses; and/or pathogenic or poisonous chemical or biological materials, whether natural, manmade, living or dead.

C.  Notwithstanding any other valuation provision of this Policy to the contrary, any covered property insured hereunder that sustains loss or damage due to fire following an act of terrorism, covered pursuant to Subsection II.A. above, shall be valued at Actual Cash Value at the time and place of the loss.


III. Application of Other Exclusions

The terms and limitations of any terrorism exclusion, or the inapplicability or omission of a terrorism exclusion, do not serve to create coverage for any loss or damage which would otherwise be excluded under this Policy, such as losses excluded by a nuclear exclusion, pollution exclusion or war exclusion.

IV. Definitions: The following definitions apply to this endorsement:


A.  Nuclear materials means source material, special nuclear material or by-product material. Source material, special nuclear material, and by-product material have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof.


B.  Biological materials include all microorganisms, viruses, rickettsia, prions, nucleic acids, toxins, toxin-producing agents, and poisons produced by biological organisms.


All other terms and conditions of the Policy remain the same.

Authorized Representative
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ENDORSEMENT

This endorsement, effective
(at 12:01 a.m. Standard Time at the address shown in Item 1. of the Declarations) forms a part of Policy No.
issued to


by


VIRGINIA

TERRORISM EXCLUSION - CERTIFIED ACTS

This insurance does not apply to loss, injury, damage, claim or suit, arising directly or indirectly as a result of an “act of terrorism”, which is defined in the  Terrorism Risk Insurance Act, as amended by the Terrorism Risk Insurance Program Reauthorization Act (collectively, “TRIA”) as follows:


(1) ACT OF TERRORISM. –


(A)
CERTIFICATION. – The term “act of terrorism” means any act that is certified by the Secretary [of the Treasury], in concurrence with the Secretary of State, and the Attorney General of the United States –


(i)  to be an act of terrorism;


(ii) to be a violent act or an act that is dangerous to –

(I)
human life; (II)
property; or (III)
infrastructure;


(iii) to have resulted in damage within the United States, or outside of the United States in the case of –

(I)
an air carrier or vessel [described in TRIA]; or


(II)
the premises of a United States mission; and


(iv) to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.


(B)

LIMITATION. – No act shall be certified by the Secretary as an act of terrorism if – (i)  the act is committed as part of the course of a war declared by the Congress, except that this clause shall not apply with respect to any coverage for workers’ compensation; or


(ii) property and casualty insurance losses resulting from the act, in the aggregate, do not exceed $5,000,000.


(C)      DETERMINATIONS FINAL. – Any certification of, or determination not to certify, an act as an act of terrorism under this paragraph shall be final, and shall not be subject to judicial review.


(D)      NONDELEGATION. – The Secretary may not delegate or designate to any other


officer, employee, or person, any determination under this paragraph of whether, during the effective period of the Program, an act of terrorism has occurred.


The following applies solely to commercial property policies:


If an “act of terrorism” results in fire, the Insurer will pay for the direct loss or damage to Covered Property located in Virginia or where required by state law, as this term is defined in the commercial property policy, caused by that fire.


All other terms and conditions of the policy are the same.


Authorized Representative
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Sheet1

		AIG Programs - TRIA Forms (applicable only to General Liability, Umbrella/Excess, Property & Inland Marine coverages)



		Updated as of 5/21/15



		State		Disclosure (no option to reject)				Disclosure (option to accept/reject)				Exclusion (when insured rejects)

				Admitted		Surplus Lines		Admitted		Surplus Lines		Admitted		Surplus Lines

		Alabama		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Alaska		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		119019 (1/15)		118951 (1/15)

		Arizona		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Arkansas		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		California		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		96557 (2/08)		118951 (1/15)

		Colorado		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Connecticut		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Delaware		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		District of Columbia		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Florida		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		96557 (2/08)		118951 (1/15)

		Georgia		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		119006 (1/15)		118951 (1/15)

		Hawaii		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Idaho		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Illinois		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		119008 (1/15)		118951 (1/15)

		Indiana		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Iowa		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Kansas		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Kentucky		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Louisiana		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Maine		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Maryland		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Massachusetts		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		96557 (2/08)		118951 (1/15)

		Michigan		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Minnesota		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Mississippi		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Missouri		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Montana		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Nebraska		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Nevada		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		New Hampshire		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		New Jersey		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		New Mexico		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		New York		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		119043 (1/15)		118951 (1/15)

		North Carolina		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		North Dakota		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Ohio		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Oklahoma		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		96557 (2/08)		118951 (1/15)

		Oregon		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Pennsylvania		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Rhode Island		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		South Carolina		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		South Dakota		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Tennessee		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Texas		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Utah		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Vermont		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Virginia		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		96584 (7/08)		118951 (1/15)

		Washington		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		119010 (1/15)		118951 (1/15)

		West Virginia		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Wisconsin		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Wyoming		96556 (1/15)		96556 (1/15)		96555 (1/15)		96555 (1/15)		118951 (1/15)		118951 (1/15)

		Notes:  Program Administrators are only to use Policyholder Disclosure - 96555 (1/15) if expressly permitted by their AIG Underwriting Authority.
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		AIG Programs - Available TRIA Rates (applicable only to premium for noted lines of business)



		Updated as of 5/21/15



		State		General Liability				Umbrella / Excess				Property				Inland Marine

				Admitted		Surplus Lines		Admitted		Surplus Lines		Admitted		Surplus Lines		Admitted		Surplus Lines

		Alabama		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Alaska		1.0%		1.0%		1.0%		1.0%		.001 loss cost (see note below)		1.0%		.001 loss cost (see note below)		1.0%

		Arizona		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Arkansas		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		California		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Colorado		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Connecticut		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Delaware		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		District of Columbia		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Florida		No Charge		1.0%		1.0%		1.0%		0.7%		1.0%		0.7%		1.0%

		Georgia		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Hawaii		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Idaho		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Illinois		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Indiana		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Iowa		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Kansas		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Kentucky		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Louisiana		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Maine		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Maryland		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Massachusetts		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Michigan		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Minnesota		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Mississippi		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Missouri		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Montana		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Nebraska		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Nevada		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		New Hampshire		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		New Jersey		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		New Mexico		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		New York		1.0%		1.0%		1.0%		1.0%		No Charge		1.0%		No Charge		1.0%

		North Carolina		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		North Dakota		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Ohio		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Oklahoma		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Oregon		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Pennsylvania		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Rhode Island		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		South Carolina		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		South Dakota		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Tennessee		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Texas		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Utah		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Vermont		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Virginia		1.0%		1.0%		1.0%		1.0%		No Charge		1.0%		No Charge		1.0%

		Washington		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		West Virginia		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Wisconsin		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Wyoming		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%		1.0%

		Alaska Notes:		For Admitted Property:				1) Apply Property LCM, 2) Apply rate modification for public protection class, coinsurance and Group I

								deductible only.

				For Admitted Inland Marine:				1) Apply Inland Marine LCM, 2) Apply deductible modification only.
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ENDORSEMENT

This endorsement, effective
(at 12:01 a.m. Standard Time at the address shown in Item 1. of the Declarations) forms a part of Policy No.
issued to


by

TERRORISM EXCLUSION - CERTIFIED ACTS

This insurance does not apply to loss, injury, damage, claim or suit, arising directly or indirectly as a result of an “act of terrorism”, which is defined in the  Terrorism Risk Insurance Act of 2002, as amended by the Terrorism Risk Insurance Program Reauthorization Act of 2007 (collectively, “TRIA”) as follows:


(1) ACT OF TERRORISM. –


(A)      CERTIFICATION. – The term “act of terrorism” means any act that is certified by the Secretary [of the Treasury], in concurrence with the Secretary of State, and the Attorney General of the United States –


(i)  to be an act of terrorism;


(ii) to be a violent act or an act that is dangerous to –

(I)
human life;


(II)
property; or


(III)
infrastructure;


(iii) to have resulted in damage within the United States, or outside of the United States in the case of –

(I)
an air carrier or vessel [described in TRIA]; or


(II)
the premises of a United States mission; and


(iv) to have been committed by an individual or individuals as part of an effort to coerce


the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.


(B)

LIMITATION. – No act shall be certified by the Secretary as an act of terrorism if – (i)  the act is committed as part of the course of a war declared by the Congress, except that this clause shall not apply with respect to any coverage for workers’ compensation; or


(ii) property and casualty insurance losses resulting from the act, in the aggregate, do


not exceed $5,000,000.


(C)      DETERMINATIONS FINAL. – Any certification of, or determination not to certify, an act as an act of terrorism under this paragraph shall be final, and shall not be subject to judicial review.


(D)      NONDELEGATION. – The Secretary may not delegate or designate to any other officer, employee, or person, any determination under this paragraph of whether, during the effective period of the Program, an act of terrorism has occurred.


The following applies solely to commercial property policies:


Where required by state law, if an act of terrorism results in fire, the Insurer will pay for the direct loss or damage to Covered Property, as this term is defined in the commercial property policy, caused by that fire.


All other terms and conditions of the policy are the same.


Authorized Representative

96557 (2/08)
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ENDORSEMENT #XX

This endorsement, effective 12:01 A.M., XX/XX/XXXX Forms a part of Policy No.

Issued to: By:

ILLINOIS - TERRORISM EXCLUSION – CERTIFIED ACTS ENDORSEMENT

This endorsement modifies insurance provided by the Policy:


I.
Certified Acts of Terrorism Exclusion

This insurance does not apply to loss, injury, damage, claim or suit, arising directly or indirectly as a result of an act of terrorism as defined in the Terrorism Risk Insurance Act of 2002, as amended by the Terrorism Risk Insurance Program Reauthorization Act of 2015 (hereinafter, “TRIA”) regardless of any other cause or event contributing concurrently or in any sequence with an act of terrorism.

Act of terrorism means any act that is certified by the Secretary [of the Treasury], in consultation with the Secretary of Homeland Security and the Attorney General of the United States:


A.  to be an act of terrorism;


B.  to be a violent act or an act that is dangerous to:

1.  human life;


2.  property; or

3.  infrastructure;


C.  to have resulted in damage within the United States, or outside of the United States in the case of:


1.  an air carrier or vessel [described in TRIA]; or

2.  the premises of a United States mission; and

D.  to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.


II.  With respect to commercial property policies:


A.  If an act of terrorism results in an ensuing fire, this Policy covers such loss or damage caused by such fire following, subject to the Policy’s terms and conditions, but only if the covered property insured hereunder is located in a state of the United States, the District of Columbia, Puerto Rico, or a territory or possession of the United States that, pursuant to the applicable standard fire policy statute, regulation or other law, prohibits the exclusion of fire following an act of terrorism. Such coverage for fire following an act of terrorism applies only to direct physical loss or

damage to covered property insured hereunder, and to no other coverage provided by the Policy.


B.  Notwithstanding Subsection II.A. above, to the extent not prohibited by the law of the jurisdiction to which this Policy is subject, this Policy does not cover fire following an act of terrorism that involves the actual, alleged or threatened use, release, escape, dispersal, application and/or existence of any nuclear reaction; radioactive materials or nuclear materials in any form and from any source; radionuclides; radiation emitted from any radioactive source whether natural or manmade; and/or pathogenic or poisonous chemical or biological materials, whether natural, manmade, living or dead.

C.  Notwithstanding any other valuation provision of this Policy to the contrary, any covered property insured hereunder that sustains loss or damage due to fire following an act of terrorism, covered pursuant to Subsection II.A. above, shall be valued at Actual Cash Value at the time and place of the loss.


III. Application of Other Exclusions

The terms and limitations of any terrorism exclusion, or the inapplicability or omission of a terrorism exclusion, do not serve to create coverage for any loss or damage which would otherwise be excluded under this Policy, such as losses excluded by a nuclear exclusion, pollution exclusion or war exclusion.

IV. Definitions: The following definitions apply to this endorsement:


A.  Nuclear materials means source material, special nuclear material or by-product material. Source material, special nuclear material, and by-product material have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof.


B.  Biological materials include all microorganisms, viruses, rickettsia, prions, nucleic acids, toxins, toxin-producing agents, and poisons produced by biological organisms.


All other terms and conditions of the Policy remain the same.

Authorized Representative
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ENDORSEMENT #XX

This endorsement, effective 12:01 A.M., XX/XX/XXXX Forms a part of Policy No.

Issued to: By:

NEW YORK TERRORISM EXCLUSION – CERTIFIED ACTS ENDORSEMENT

This endorsement modifies insurance provided by the Policy:


I.
Certified Acts of Terrorism Exclusion

This insurance does not apply to loss, injury, damage, claim or suit, arising directly or indirectly as a result of an act of terrorism as defined in the Terrorism Risk Insurance Act of 2002, as amended by the Terrorism Risk Insurance Program Reauthorization Act of 2015 (hereinafter, “TRIA”) regardless of any other cause or event contributing concurrently or in any sequence with an act of terrorism.

Act of terrorism means any act that is certified by the Secretary [of the Treasury], in consultation with the Secretary of Homeland Security and the Attorney General of the United States:


A.  to be an act of terrorism;


B.  to be a violent act or an act that is dangerous to:

1.  human life;


2.  property; or

3.  infrastructure;


C.  to have resulted in damage within the United States, or outside of the United States in the case of:


1.  an air carrier or vessel [described in TRIA]; or

2.  the premises of a United States mission; and

D.  to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.


II.  With respect to commercial property policies:


A.  If an act of terrorism results in an ensuing fire, this Policy covers such loss or damage caused by such fire following, subject to the Policy’s terms and conditions, but only if the covered property insured hereunder is located in a state of the United States, the District of Columbia, Puerto Rico, or a territory or possession of the United States that, pursuant to the applicable standard fire policy statute, regulation or other law, prohibits the exclusion of fire following an act of terrorism. Such coverage for fire following an act of terrorism applies only to direct physical loss or

damage to covered property insured hereunder, and to no other coverage provided by the Policy.


B.  Notwithstanding Subsection II.A. above, to the extent not prohibited by the law of the jurisdiction to which this Policy is subject, this Policy does not cover fire following an act of terrorism that involves the actual, alleged or threatened use, release, escape, dispersal, application and/or existence of any nuclear reaction; or nuclear materials in any form and from any source;, whether natural, manmade, living or dead.

III. Application of Other Exclusions

The terms and limitations of any terrorism exclusion, or the inapplicability or omission of a terrorism exclusion, do not serve to create coverage for any loss or damage which would otherwise be excluded under this Policy, such as losses excluded by a nuclear exclusion, pollution exclusion or war exclusion.

IV. Definitions: The following definitions apply to this endorsement:


A.  Nuclear materials means source material, special nuclear material or by-product material. Source material, special nuclear material, and by-product material have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof.


All other terms and conditions of the Policy remain the same.

Authorized Representative
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ENDORSEMENT #XX

This endorsement, effective 12:01 A.M., XX/XX/XXXX Forms a part of Policy No.

Issued to: By:

GEORGIA - TERRORISM EXCLUSION – CERTIFIED ACTS ENDORSEMENT

This endorsement modifies insurance provided by the Policy:


I.
Certified Acts of Terrorism Exclusion

This insurance does not apply to loss, injury, damage, claim or suit, arising directly or indirectly as a result of an act of terrorism as defined in the Terrorism Risk Insurance Act of 2002, as amended by the Terrorism Risk Insurance Program Reauthorization Act of 2015 (hereinafter, “TRIA”) regardless of any other cause or event contributing concurrently or in any sequence with an act of terrorism.

Act of terrorism means any act that is certified by the Secretary [of the Treasury], in consultation with the Secretary of Homeland Security and the Attorney General of the United States:


A.  to be an act of terrorism;


B.  to be a violent act or an act that is dangerous to:

1.  human life;


2.  property; or

3.  infrastructure;


C.  to have resulted in damage within the United States, or outside of the United States in the case of:


1.  an air carrier or vessel [described in TRIA]; or

2.  the premises of a United States mission; and

D.  to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.


II.  With respect to commercial property policies:


A.  If an act of terrorism results in an ensuing fire, this Policy covers such loss or damage caused by such fire following, subject to the Policy’s terms and conditions, but only if the covered property insured hereunder is located in a state of the United States, the District of Columbia, Puerto Rico, or a territory or possession of the United States that, pursuant to the applicable standard fire policy statute, regulation or other law, prohibits the exclusion of fire following an act of terrorism. Such coverage for fire following an act of terrorism applies only to direct physical loss or damage to covered property insured hereunder, and to no other coverage provided by the Policy.


B.  Notwithstanding Subsection II.A. above, to the extent not prohibited by the law of the jurisdiction to which this Policy is subject, this Policy does not cover fire following an act of terrorism that involves the actual, alleged or threatened use, release, escape, dispersal, application and/or existence of any nuclear reaction; radioactive materials or nuclear materials in any form and from any source; radionuclides; radiation emitted from any radioactive source whether natural or manmade; electromagnetic pulses; and/or pathogenic or poisonous chemical or biological materials, whether natural, manmade, living or dead.

III. Application of Other Exclusions

The terms and limitations of any terrorism exclusion, or the inapplicability or omission of a terrorism exclusion, do not serve to create coverage for any loss or damage which would otherwise be excluded under this Policy, such as losses excluded by a nuclear exclusion, pollution exclusion or war exclusion.

IV. Definitions: The following definitions apply to this endorsement:


A.  Nuclear materials means source material, special nuclear material or by-product material. Source material, special nuclear material, and by-product material have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof.


B.  Biological materials include all microorganisms, viruses, rickettsia, prions, nucleic acids, toxins, toxin-producing agents, and poisons produced by biological organisms.


All other terms and conditions of the Policy remain the same.

Authorized Representative
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Attachment One A 2 


Property and Casualty Insurance (C) Committee


9/10/02



POLICYHOLDER DISCLOSURE 


NOTICE OF TERRORISM INSURANCE COVERAGE

(RIGHT TO PURCHASE COVERAGE)

You are hereby notified that under the Terrorism Risk Insurance Act, as amended, that you have a right to purchase insurance coverage for losses resulting from acts of terrorism.  As defined in Section 102(1) of the Act: The term “act of terrorism” means any act or acts that are certified by the Secretary of the Treasury—in consultation with the Secretary of Homeland Security, and the Attorney General of the United States—to be an act of terrorism; to be a violent act or an act that is dangerous to human life, property, or infrastructure; to have resulted in damage within the United States, or outside the United States in the case of certain air carriers or vessels or the premises of a United States mission; and to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion. 


YOU SHOULD KNOW THAT WHERE COVERAGE IS PROVIDED BY THIS POLICY FOR LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM, SUCH LOSSES MAY BE PARTIALLY REIMBURSED BY THE UNITED STATES GOVERNMENT UNDER A FORMULA ESTABLISHED BY FEDERAL LAW. However, your policy may contain other exclusions which might affect your coverage, such as an exclusion for nuclear events. UNDER THE FORMULA, THE UNITED STATES GOVERNMENT GENERALLY REIMBURSES 85% THROUGH 2015; 84% BEGINNING ON JANUARY 1, 2016; 83% BEGINNING ON JANUARY 1, 2017; 82% BEGINNING JANUARY 1, 2018; 81% BEGINNING JANUARY 1, 2019 and 80% BEGINNING ON JANUARY 1, 2020 OF COVERED TERRORISM LOSSES EXCEEDING THE STATUTORILY ESTABLISHED DEDUCTIBLE PAID BY THE INSURANCE COMPANY PROVIDING THE COVERAGE. THE PREMIUM CHARGED FOR THIS COVERAGE IS PROVIDED BELOW AND DOES NOT INCLUDE ANY CHARGES FOR THE PORTION OF LOSS THAT MAY BE COVERED BY THE FEDERAL GOVERNMENT UNDER THE ACT.


YOU SHOULD ALSO KNOW THAT THE TERRORISM RISK INSURANCE ACT, AS AMENDED, CONTAINS A $100 BILLION CAP THAT LIMITS U.S. GOVERNMENT REIMBURSEMENT AS WELL AS INSURERS’ LIABILITY FOR LOSSES RESULTING FROM CERTIFIED ACTS OF TERRORISM WHEN THE AMOUNT OF SUCH LOSSES IN ANY ONE CALENDAR YEAR EXCEEDS $100 BILLION. IF THE AGGREGATE INSURED LOSSES FOR ALL INSURERS EXCEED $100 BILLION, YOUR COVERAGE MAY BE REDUCED.

		Acceptance or Rejection of Terrorism Insurance Coverage


ڤ

		I hereby elect to purchase terrorism coverage for a prospective premium of $     

 FORMTEXT 
     

 FORMTEXT 
     .






		ڤ

		I hereby decline to purchase terrorism coverage for certified acts of terrorism. I understand that I will have no coverage for losses resulting from certified acts of terrorism.





       Policyholder/Applicant’s Signature


   Policyholder/Applicant’s Printed Name




Date

96555 (1/15)


© 2015 National Association of Insurance Commissioners 


© 2002 National Association of Insurance Commissioners 2
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ENDORSEMENT #XX


This endorsement, effective 12:01 A.M., XX/XX/XXXX


Forms a part of Policy No.


Issued to:


By:

TERRORISM EXCLUSION – CERTIFIED AND NON-CERTIFIED ACTS ENDORSEMENT


This endorsement modifies insurance provided by the Policy:

I. Certified Acts of Terrorism Exclusion


This insurance does not apply to any loss, injury, damage, claim or suit, arising directly or indirectly as a result of a certified act of terrorism as defined in the Terrorism Risk Insurance Act of 2002, as amended by the Terrorism Risk Insurance Program Reauthorization Act of 2015 (hereinafter, “TRIA”) regardless of any other cause or event contributing concurrently or in any sequence with a certified act of terrorism. 

Certified act of terrorism means any act that is certified by the Secretary [of the Treasury], in consultation with the Secretary of Homeland Security, and the Attorney General of the United States:

A. to be an act of terrorism;

B. to be a violent act or an act that is dangerous to:

1. human life;

2. property; or

3. infrastructure;

C. to have resulted in damage within the United States, or outside of the United States in the case of:

1. an air carrier or vessel [described in TRIA]; or 

2. the premises of a United States mission; and

D. to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion.

II. Non-Certified Acts of Terrorism Exclusion

This insurance does not apply to any loss, injury, damage, claim or suit, arising directly or indirectly as a result of a non-certified act of terrorism regardless of any other cause or event contributing concurrently or in any sequence with a non-certified act of terrorism.


A. Non-certified act of terrorism means any act that is not a certified act of terrorism as defined herein and:

1. involves the use of force or violence against person or property; or

2. is dangerous to human life or property; or

3. interferes with or disrupts an electronic or communication system; and

4. is undertaken by any group or person, whether or not acting on behalf of or in any connection with any organization, government, power, authority or military force, when the effect is to intimidate, coerce or harm:

a. a government;

b. the civilian population of a country, state or community; or

c. to disrupt the economy of a country, state or community.

B. However, the exclusion provided under Subsection II.A. only applies when one or more of the following are attributed to an incident of a non-certified act of terrorism.

1. The non-certified act of terrorism involves the actual, alleged or threatened use, release, escape, dispersal, application and/or existence of:


a. Any nuclear reaction;

b. Radioactive materials or nuclear materials in any form and from any source;

c. Radionuclides;

d. Radiation emitted from any radioactive source whether natural or manmade; and/or

e. Electromagnetic pulses; or

2. The non-certified act of terrorism involves the actual, alleged or threatened use, release, escape, dispersal, application and/or existence of pathogenic or poisonous chemical or biological materials, whether natural, manmade, living or dead; or

3. The total insured industry-wide losses exceed $25,000,000. In determining whether the $25,000,000 threshold is exceeded, the Company will include all insured industry-wide loss or damage sustained by all persons and entities affected by the non-certified act of terrorism. For the purpose of this provision, insured industry-wide loss or damage means loss or damage that is covered by any insurance plus damage that would be covered by any insurance but for the application of any terrorism exclusions.

Multiple incidents of non-certified acts of terrorism which occur within a 72-hour period and objectively appear to be carried out in concert or to have a related purpose or common leadership will be deemed to be one incident, for the purpose of determining whether the thresholds in this Subsection II.B.3. are met.

4. With respect to commercial liability policies, fifty or more persons sustain death or serious physical injury.  For purposes of this provision, serious physical injury means:


a. Physical injury that involves substantial risk of death; or


b. Protracted and obvious physical disfigurement; or


c. Protracted loss of or impairment of the function of a bodily member or organ.


III. With respect to commercial property policies:

A. If a certified act of terrorism or non-certified act of terrorism (hereinafter, collectively an act of terrorism) results in an ensuing fire, this Policy covers such loss or damage caused by such fire following, subject to the Policy’s terms and conditions, but only if the covered property insured hereunder is located in a state of the United States, the District of Columbia, Puerto Rico or a territory or possession of the United States that, pursuant to an applicable standard fire policy statute, regulation or other law, prohibits the exclusion of fire following an act of terrorism.  Such coverage for fire following an act of terrorism applies only to direct physical loss or damage to covered property insured hereunder, and to no other coverage provided by the Policy.  

B. Notwithstanding Subsection III.A. above, to the extent not prohibited by the law of the  jurisdiction to which this Policy is subject, this Policy does not cover fire following an act of terrorism that involves the actual, alleged or threatened use, release, escape, dispersal, application and/or existence of any nuclear reaction; radioactive materials or nuclear materials in any form and from any source; radionuclides; radiation emitted from any radioactive source whether natural or manmade; electromagnetic pulses; and/or pathogenic or poisonous chemical or biological materials, whether natural, manmade, living or dead.

C. Notwithstanding any other valuation provision of this Policy to the contrary, any covered property insured hereunder that sustains loss or damage due to fire following an act of terrorism, covered pursuant to Subsection III.A. above, shall be valued at Actual Cash Value at the time and place of the loss.

IV. Application of Other Exclusions

The terms and limitations of any terrorism exclusion, or the inapplicability or omission of a terrorism exclusion, do not serve to create coverage for any loss or damage which would otherwise be excluded under this Policy, such as losses excluded by a nuclear exclusion, pollution exclusion or war exclusion.

V. Definitions:  The following definitions apply to this endorsement:

A. Nuclear materials means source material, special nuclear material or by-product material.  Source material, special nuclear material, and by-product material have the meanings given them in the Atomic Energy Act of 1954 or in any law amendatory thereof.

B. Biological materials include all microorganisms, viruses, rickettsia, prions, nucleic acids, toxins, toxin-producing agents, and poisons produced by biological organisms.

All other terms and conditions of the Policy remain the same.



__________________________



Authorized Representative
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		©2015 American International Group, Inc.


All Rights Reserved.
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POLICYHOLDER DISCLOSURE 


NOTICE OF TERRORISM INSURANCE COVERAGE

(COVERAGE INCLUDED)

Coverage for acts of terrorism is included in your policy. You are hereby notified that under the Terrorism Risk Insurance Act, as amended in 2015, the definition of act of terrorism has changed.  As defined in Section 102(1) of the Act: The term “act of terrorism” means any act that is certified by the Secretary of the Treasury—in consultation with the Secretary of Homeland Security, and the Attorney General of the United States—to be an act of terrorism; to be a violent act or an act that is dangerous to human life, property, or infrastructure; to have resulted in damage within the United States, or outside the United States in the case of certain air carriers or vessels or the premises of a United States mission; and to have been committed by an individual or individuals as part of an effort to coerce the civilian population of the United States or to influence the policy or affect the conduct of the United States Government by coercion. Under your coverage, any losses resulting from certified acts of terrorism may be partially reimbursed by the United States Government under a formula established by the Terrorism Risk Insurance Act, as amended. However, your policy may contain other exclusions which might affect your coverage, such as an exclusion for nuclear events. Under the formula, the United States Government generally reimburses 85% through 2015; 84% beginning on January 1, 2016; 83% beginning on January 1, 2017; 82% beginning on January 1, 2018; 81% beginning on January 1, 2019 and 80% beginning on January 1, 2020 of covered terrorism losses exceeding the statutorily established deductible paid by the insurance company providing the coverage. The Terrorism Risk Insurance Act, as amended, contains a $100 billion cap that limits U.S. Government reimbursement as well as insurers’ liability for losses resulting from certified acts of terrorism when the amount of such losses exceeds $100 billion in any one calendar year. If the aggregate insured losses for all insurers exceed $100 billion, your coverage may be reduced. 

The portion of your annual premium that is attributable to coverage for acts of terrorism is $     

 FORMTEXT 
     

 FORMTEXT 
     , and does not include any charges for the portion of losses covered by the United States government under the Act.
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