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	PROGRAM DIVISION BULLETIN
	

	

	2010-07 	2013-21
	July 18, 2013




Florida Insurance Guaranty Association (FIGA)
August 1, 2013


Please be advised that our Companies’ filing to recover the Florida Insurance Guaranty Association’s 2012 regular assessment has been withdrawn.  Accordingly, the “FIGA (5)” 0.6% recoupment surcharge that was to have been imposed on certain commercial lines policies effective on or after August 1, 2013 through July 31, 2014 is hereby suspended until further notice.  

As a result, any and all quotes/proposals, binders, and policies that have already been issued with this surcharge must be amended as soon as possible to remove this surcharge.  To ensure operational consistency, please undertake one of the following:

1. If a policy has been quoted but not bound, issue a revised quote/proposal removing  the surcharge;
2. If a policy has been bound but not issued, issue revised binder documentation removing the surcharge; 
3. If a policy has been bound and already issued, issue an endorsement removing the surcharge; and
4. If an insured has already submitted payment for the surcharge, issue the appropriate refund to return the surcharge amount.

After you have taken the appropriate steps to remove the surcharge (as described above), kindly provide to Pam Burns  a detailed summary of actions taken and a listing of affected accounts.  See spreadsheet attached for your use.  Under Action Taken column please indicate 1, 2, 3 or 4 from above.

If your quotes were done in CoverAll and you added the surcharge to your quote please note that
you need to follow steps 1 and 2.  CoverAll will NOT have  the surcharge on the policy when issued.

As a reminder, the FIGA (5) recoupment surcharge was to apply to policies for the following commercial lines of insurance (by annual statement line) written on admitted paper:  ASLs (1) fire; (2.1) allied lines; (5.1) commercial multi-peril (non-liability portion); (5.2) commercial multi-peril (liability portion); (9) inland marine; (11) medical malpractice; (17) other liability; (18) product liability; (26) burglary and theft; and (27) boiler and machinery.  







Please contact your Program Manager with all questions.



The Program Division is a division of the property & casualty subsidiaries of AIG Property Casualty U.S., Inc. The material contained herein is the confidential and proprietary property of the Program Division and is intended for use only by its Program Administrators.  Unauthorized disclosure, dissemination, copying, or other use of this material without the express written permission of the Program Division is strictly prohibited.
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