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AIG PROGRAMS
99 High Street

25th Floor

Boston, MA 02110



Date:
6/18/2014
To:
All Division 66 Program Administrators
From:
William C. Harris
Re:
Crime / Package Policy Revision (Admitted and Non-Admitted Business) Process
The following change is effective on 7/1/2014 and applies to all new and renewal business quoted on or after this date.    It does not apply to business previously quoted.  
We’ve recently reviewed the current Crime forms that are available for use on our package policies and have identified a number of areas for improvement.  
This bulletin summarizes the following:
· Our strategy relative Actual Loss Sustained; Discovery forms.

· Approved form set*.
· Discontinued forms.
*Note: For most, you are already using current coverage forms and endorsements and if so, you will not need to make any changes.
These changes are needed to bring us into compliance with our filings and current underwriting position.    

STRATEGY:

It is our intent to migrate our Crime policies to the Loss Sustained form as follows:

Effective immediately, all new Crime business should be written using ISO’s Commercial Crime Coverage Form (Loss Sustained coverage form):   CR 0021.  
In the event you would like to write a new Crime policy on the ‘Discovery’ form, it requires a referral and prior approval by the Program Manager utilizing a retroactive date that is concurrent with the inception date of our policy.   However, use of this form is strongly discouraged.  
Renewals of existing business currently written on the ‘Discovery’ form (CR 0020) may continue as long as form CR 2005, Retroactive Date Endorsement, is attached and properly completed (no earlier than the first date that AIG has written coverage continuously.)

APPROVED FORM SET:
Effectively immediately, please discontinue using the Crime forms as outlined in our Underwriting Guidelines and replace with those summarized in the attached Excel spreadsheet, using the correct edition date (based upon our Insureds Headquarter State).  
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DISCONTINUED FORMS.
In the near future, Coverall will remove the following forms:

1. CR0001 11-85     EMPLOYEE DISHONESTY

2. CR0001 10-90     COV FORM A EMPLOYEE DISHONESTY

3. CR0002 01-86     EMPLOYEE DISHONESTY (COVERAGE FORM A – SCHEDULE)

4. CR0002 10-90     EMPLOYEE DISHONESTY (COVERAGE FORM A – SCHEDULE)

5. CR0003 01-86     COV FORM B FORGERY OR ALTERATION

6. CR0003  11-85    FORGERY OR ALTERATION

7. CR0004 10-90     THEFT, DISAPPEARANCE AND DESTRUCTION COVERAGE FORM

8. CR0005 10-90     ROBBERY AND SAFE BURGLARY FORM OTHER THAN MONEY & SECURITIES

9. CR0006 10-90     PREMISES AND BURGLARY COVERAGE FORM

10. CR0007 10-90     COMPUTER FRAUD COVERAGE FORM(COV FORM F)

11. CR0007 11-85     COMPUTER FRAUD FORM

12. CR0008 10-90     EXTORTION COVERAGE FROM (COV FORM G)

13. CR0008 11-85     EXTORTION FORM

14. CR0009 10-90     PREMISES THEFT & ROBBERTY OUTSIDE PREMIISES COVERAGE FORM

15. CR1000 04-97     CRIME GENERAL PROVISIONS – LOSS SUSTAINED FORM

16. CR1000 06-95     CRIME GENERAL PROVISIONS

17. CR1000 10-90     CRIME GENERAL PROVISIONS

18. CR1002 01-89     EXCLUDE DESIGNATED PERSONS OR CLASSES OF PERSONS

All questions and comments are to be directed to your Program Manager.
The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.  

Division Control Number:  AIG PROGRAMS (2014 #24)
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		FORM #		CRIME		LIMITATIONS

		It is our intent to migrate our Crime policies to the Actual Loss Sustained form as follows:

		Effective immediately, all new Crime business should be written using ISO’s Actual Loss Sustained coverage form (CR 0021).

		In the event a PA would like to write a new Crime policy on the ‘Discovery’ form, it requires a referral and prior approval by the Program Manager utilizing a retroactive date that is concurrent with the inception date of our policy.   However, use of this form is strongly discouraged.

		Renewals of existing business currently written on the ‘Discovery’ form (CR 0020) may continue as long as form CR 2005, Retroactive Date Endorsement, is attached and properly completed (no earlier than the original date AIG assumed coverage on consecutive renewals.)

				CRIME BASE FORM POLICIES

		CRDS 01 (08/13)		Crime & Fidelity Part Declarations		Except CA, CO, FL, LA, MD, NY

		CRDS 01 (08/07)		Crime & Fidelity Part Declarations		MD

		CRDS 01 (07/02)		Crime & Fidelity Part Declarations		CA, CO, FL, LA, NY

		CR 0021 (08/13)		Commercial Crime Coverage Form – Loss Sustained Form		Except CA, CO, FL, LA, MD, NY

		CR 0021 (05/06)		Commercial Crime Coverage Form – Loss Sustained Form		CA, CO, FL, LA, MD, NY

		CR 0020 (08/13)		Commercial Crime Coverage Form - Discovery		Except CA, CO, FL, LA, MD, NY

		CR 0020 (05/06)		Commercial Crime Coverage Form - Discovery		CA, CO, FL, LA, MD, NY

		CR 2005 (10/10)		Retroactive Date Endorsement		Except CA, CO, FL, LA, MD, NY

		CR 2005 (05/06)		Retroactive Date Endorsement		CA, CO, FL, LA, MD, NY

				MANDATORY ENDORSEMENTS

		CR 0413 (08/13)		Protected Information Exclusion		Except CA, CO, FL, LA, MD, NY

		CR 0413 (05/06)		Protected Information Exclusion		CA, CO, FL, LA, MD, NY

		CR 2028 (08/07)		Add Protective Devices or Services		Except CA, CO, DE, FL, HI, LA, IL, MA, MN, NY,  TX

		CR 0147 (08/07)		Add Protective Devices or Services - MN		MN

		CR P005 (08/13)		Multistate Advisory Notice		Except MD, NH, UT

		CR P003 (10/10)		Multistate Advisory Notice

				PLUS ALL REQUIRED STATE AMENDATORY ENDORSEMENTS

				OPTIONAL ENDORSEMENTS

		CR 3531 (08/07)		Provide Sublimits for Money, Securities or Checks		Except CA, CO, DE, FL, HI, LA, IL, MA, NY,  TX

		CR 3531 (03/00)		Provide Sublimits for Money, Securities or Checks		CA, CO, DE, FL, HI, LA, IL, MA, NY,  TX

		CR 2501 (10/10)		Exclude Designated Persons or Classes		Except CA, CO, FL, LA, NY

		CR 2501 (03/00)		Exclude Designated Persons or Classes		CA, CO, FL, LA, NY

		CR 0411 (08/13)		Guests' Property		Except CA, CO, FL, LA, MD, NY

		CR 0411 (08/07)		Guests' Property		MD

		CR 0411 (07/02)		Guests' Property		CA, CO, FL, NY

		CR 0157 (11/02)		Guests' Property		LA

		CR 3501 (08/13)		Exclude Specified Property		Except CA, CO, FL, LA, MD, NY

		CR 3501 (08/07)		Exclude Specified Property		MD

		CR 3501 (03/00)		Exclude Specified Property		CA, CO, FL, LA, NY

		CR 2031 (08/13)		Include As Joint Insureds		Except CA, CO, FL, LA, MD, NY

		CR 2004 (10/10)		Change Extended Period To Discover Loss (Loss Sustained )		Except CA, CO, FL, LA, NY

		CR 2004 (05/06)		Change Extended Period To Discover Loss (Loss Sustained )		CA, CO, FL, LA, NY

		CR 2011 (10/10)		Coinsurance Endorsement		Except CA, CO, FL, LA, NY

		CR 2011 (03/00)		Coinsurance Endorsement		CA, CO, FL, LA, NY

		CR 0408 (08/13)		Employee Theft Name or Position schedule		Except CA, CO, FL, LA, MD, ME, NY

		CR 0408 (10/10)		Employee Theft Name or Position schedule		MD

		CR 0408 (05/06)		Employee Theft Name or Position schedule		CA, CO, FL, LA, NY

		CR 2503 (08/07)		Include Partners as Employees		Except CA, CO, DE, FL, HI, LA, IL, MA, NY, TX

		CR 2503 (03/00)		Include Partners as Employees		CA, CO, DE, FL, HI, LA, IL, MA, NY, TX

		CR 0401 (08/13)		Client's Property		Except CA, CO, FL, LA, MD, NY

		CR 0401 (05/06)		Client's Property		CA, CO, FL, LA, MD, NY

		CR 2025 (08/13)		Loss Reporting Threshold		Except CA, CO, FL, LA, MD, NY

		CR 2025 (10/10)		Loss Reporting Threshold		MD

		CR 2537 (10/10)		Change Schedule ( Loss Sustained Form )		Except CA, CO, FL, LA, NY

		CR 2537 (07/02)		Change Schedule ( Loss Sustained Form )		CA, CO, FL, LA, NY
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