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NEW YORK SURPLUS LINES

REVISED DISCLOSURE LANGUAGE

On October 15, 2012, the Excess Lines Association of New York issued Bulletin 

2012-28 (attached) to announce that as a result of the consolidation of the New 

York State Insurance Department and the New York Banking Department into 

the recently created New York State Department of Financial Services, certain

disclosure language has been revised to reflect the name change.

The bulletin provides the revised disclosure language which must be stamped

on every surplus lines insurance policy, memorandum, certificate or other

document evidencing insurance coverage delivered to a New York insured.

According to the bulletin, the new disclosure language should be used as

soon as possible.

If you have any questions, please contact your program manager.
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The Program Division is a division of the property & casualty subsidiaries of Chartis U.S., Inc. The material contained herein is proprietary and is intended for use only by Program Administrators.  Unauthorized disclosure, dissemination, copying, or other use of this material without the express written permission of the Program Division is strictly prohibited.
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100 Summer Street/19th Floor, Boston, MA 02110
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About ELANY Re: Revised Disclosure Language pursuant to Sections 27.17 and 27.18

Contact Us of Regulation 41 (11 NYCRR 27)

Search As a result of the consolidation of the NYS insurance Department and the NYS Banking Department into the

recently created NYS Department of Financial Services the disclosure language included in Sections 27.17 and

Suhacribe / Unsobscribe
27.18 has been revised to reflect this name change.

Following is the revised legend which must be stamped on every insurance policy, memorandum, certificate or

Dae Exchange Plazs ) 3 ) . . L .
5 Brombway other document evidencing insurance coverage delivered to a New York insured in not less than ten point bold
29" Floor typB:

Hew York, BY 10006
Poone: THE INSURER(S) NAMED HEREIN IS (ARE) NOT LICENSED BY THE STATE OF NEW YORK,
(646) 292-6500 NOT SUBJECT TO ITS SUPERVISION, AND IN THE EVENT OF THE INSOLVENCY OF THE
INSURER(S), NOT PROTECTED BY THE NEW YORK STATE SECURITY FUNDS, THE POLICY
MAY NOT BE SUBJECT TO ALL OF THE REGULATIONS OF THE DEPARTMENT OF FINANCIAL
SERYICES PERTAINING TO POLICY FORMS.

This new disclosure language should be used as soon as possible. To assist you in complying with this change:

13 Attached is a PDF file for use in electronically placing this new language on binders, declaration pages
and confirmations of placement.

2) If you prefer to use a physical stamp you may purchase one on your own or e-mail Nancy Born at
nbornégelany.org with your license number, contact name and address to place an order at ELANY’s
expense. It will take approximately 30 days to receive the new stamp. However, you can use the current
stamp in the meantime.

All current ELANY bulletins and other enrrent ELANY publications can be found on our website at
wivw.clany.ong.
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