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AIG Programs - Underwriting Bulletin
Program Performance®
	99 High Street
Boston, MA 02110
August 7, 2018

[bookmark: _GoBack]Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.

Title:	 Temporary Suspension of Property Underwriting Authority – Lynchburg, Virginia (College Lake Dam) – UPDATE (Moratorium Lifted)
On August 3, 2018, AIG Programs released Bulletin 25 regarding the suspension of your Property Underwriting Authority in response to the potential failure of the College Lake Dam in Lynchburg, Virginia.

Effective immediately your authority to BIND NEW PROPERTY, inclusive of previously unreported newly acquired locations, regardless of acquisition date, and/or INCREASE THE LIMIT OF LIABILITY, and/or ADD PERILS OR ADDITIONAL COVERAGES (INCLUDING FLOOD)TO EXISTING POLICIES, and/or amend total insured values via an updated Statement of Values (“SOV”) is reinstated as of the date of this bulletin; however, your authority to backdate coverage to add property that was subject to this moratorium remains suspended.  Any request to backdate coverage prior to today’s date requires a referral to your Program Manager and must include a ‘no known loss letter’ (signed by the insured) for review and approval by your Program Manager prior to backdating coverage for all property located in the CITY of LYNCHBURG VIRGINIA effected by this moratorium.  

We thank you for your understanding and cooperation. If you have any questions regarding this notice, please contact your Program Manager. 
The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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