[image: ]

[image: Macintosh HD:Users:DKoh:Documents:Work:Clients:06_CoCollective:Dragon:Design:0926:AIG_logo.pdf]


AIG Programs - Underwriting Bulletin
	99 High Street, 25th Floor
Boston, MA 02110
October 18, 2016

Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.


Title:	Louisiana Department of Insurance Emergency Rule 30 – UPDATE 

On August 19, 2016, August 23, 2016 and September 15, 2016, AIG Programs released Bulletins 26, 26A and 26B regarding Louisiana Department of Insurance Emergency Rule 27 and 28 in response to the continued disruption caused by the severe flooding affecting the ability of insureds to repair or reconstruct their residential or commercial property within normal time frames.  The Louisiana Department of Insurance has issued Emergency Rule 30 which extends the provisions of Emergency Rule 28 and is effective August 12, 2016 – February 9, 2017 and applies to all insurers including surplus lines carriers.
1. Applicability – the rule applies to all types of personal residential, commercial residential, or commercial property insurance covering a dwelling, residential property or commercial property located in one of the following parishes that sustained damage as a result of the flooding, including but not limited to, any and all types of homeowners insurance and/or residential property insurance, commercial insurance, fire and extended coverage insurance, credit property and casualty insurance, and property and casualty insurance:
a. Acadia, Ascension, Assumption, Avoyelles, Cameron, East Baton Rouge, East Feliciana, Evangeline, Iberia, Iberville, Jefferson Davis, Lafayette, Livingston, Point Coupee, St. Charles, St. Helena, St. James, St. John the Baptist, St. Landry, St. Martin, St. Tammany, Tangipahoa, Vermilion, Washington, West Baton Rouge, and West Feliciana.

2. Cancellation and Nonrenewal Suspended – the rule suspends and deems unenforceable any statutory/regulatory provision or any policy provision contained in any of the affected policies that authorizes an insurer to cancel or nonrenew, on the grounds of a material change in the risk being insured, any personal residential, commercial residential, or commercial property insurance policy covering a dwelling, residential property, or commercial property located in Louisiana that sustained damages as a result of the flooding.  Such cancellations or nonrenewals are prohibited through February 9, 2017.  Any notice of cancellation or nonrenewal issued on or after August 12, 2016 through February 9, 2017, shall be null and void.  Any such notice shall be reissued de novo to the insured and shall not be issued prior to February 10, 2017.

3. Insurer’s Obligation – insurers are required to provide the insured with sufficient time to effectuate the repairs or reconstruction to the dwelling or residential property.

4. Exemption from Compliance – Upon written request by an insurer, the Commissioner may exempt any insurer from compliance with this rule.

This Rule is effective retroactively to August 12, 2016 and will remain in effect until February 9, 2017 unless terminated earlier or further extended by the Department.  Please note that the provisions and requirements of this Rule apply to all insurers (both admitted and surplus lines) and covers all lines of property and casualty insurance, accident and health and life insurance.  
Attached below is a copy of LA Emergency Rule 30 for your review and reference:
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If we learn of subsequent updates or additional information from the Louisiana Insurance Department, we will update and advise you accordingly.  If you have any questions or require additional support please contact your Program Manager.  Thank you for your cooperation.
The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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