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AIG Programs - Underwriting Bulletin
Program Performance®
	99 High Street
Boston, MA 02110
August 22, 2019

[bookmark: _GoBack]Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.

Title:  Statutory Countersignature Requirements - UPDATE

On February 10, 2015, AIG Programs released Bulletin 6 – Statutory Countersignature Requirements.  The purpose of this Bulletin is to provide an update on the current statutory countersignature requirements applicable for AIG Programs business.  
Pursuant to the attached revised Nevada Statute 680A.300, statutory countersignature requirements will no longer be required in the state of Nevada for policies effective 10/1/2019 and forward.  




Therefore Florida and Mississippi are the only remaining states with statutory countersignature requirements.  These requirements apply to admitted business only (not surplus lines business).  The countersignature requirement necessitates that policies issued to insureds in these states and all subsequent endorsements to that policy are signed by a duly licensed and appointed producer who is either a resident or non-resident licensee in that state.
AIG Programs recently released Bulletin 25 AO (08 06 19) containing updates to our Authorized Representative signature pages.  Within that Bulletin, you were reminded that Form 78711 (08 19), for use with our admitted companies, includes an area for countersignature.  Accordingly, as of 10/1/19, only FL & MS policies will require a countersignature on this form.  

Please note that the requirement for a countersignature is in addition to the authorized signature that is required on policies and endorsements.  Since our company appointments are processed for producers within our Program Administrators’ offices, the countersignature requirement in the above noted states is to be fulfilled by an individual in your office who is licensed and appointed in that state.  Should you have a question as to whom the currently appointed producers are in any of the above states or should you wish to have additional producers appointed, please submit your request to Paul Boris at paul.boris@aig.com.
  
If you have any questions regarding the requirements outlined within this Bulletin, please direct them to your AIG Program Manager.  Thank you.


The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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NV Rev St 680A-300.pdf


Nev. Rev. Stat. Ann. § 680A.300


 This document is current through Chapters 1-39, 41-60, 62-69, 71-78, 80, 81, 84-86, 90-94, 96-99, 101, 102, 104-
106, 108-110, 112-127, 134-138, 142-147, 149, 151-168, and 173 of the 80th Regular Session (2019), including all 


legislation effective May 28, 2019 or earlier. 


Nevada Revised Statutes Annotated  >  Title 57. Insurance. (Chs. 679A — 697A)  >  Chapter 680A. 
Authorization of Insurers and General Requirements. (§§ 680A.010 — 680A.600)  >  General 
Provisions (§§ 680A.010 — 680A.330)


Notice


 This section has more than one version with varying effective dates.


 


680A.300. Agent; countersignature. [Effective October 1, 2019]


1.No authorized insurer may make, write, place, renew or cause to be made, placed or renewed, any policy or 
duplicate policy, endorsement or contract of insurance of any kind upon persons, property or risks resident, 
located or to be performed in this State, except through its duly appointed and licensed agents.


2.In any case where it is necessary to execute an emergency bond and a commissioned agent authorized to 
execute the bond is not present, a manager or other employee of the insurer having authority under a power of 
attorney may execute the bond in order to produce a valid contract between the insurer and the obligee. The 
commissioned agent who executes the bond shall make and retain an adequate office record of the transaction.


History


1971, p. 1589; 1981, p. 704; 2009, ch. 365, § 7, p. 1765; 2019, ch. 295, § 7.


Nevada Revised Statutes Annotated
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Nev. Rev. Stat. Ann. § 680A.300


 This document is current through Chapters 1-39, 41-60, 62-69, 71-78, 80, 81, 84-86, 90-94, 96-99, 101, 102, 104-
106, 108-110, 112-127, 134-138, 142-147, 149, 151-168, and 173 of the 80th Regular Session (2019), including all 


legislation effective May 28, 2019 or earlier. 


Nevada Revised Statutes Annotated  >  Title 57. Insurance. (Chs. 679A — 697A)  >  Chapter 680A. 
Authorization of Insurers and General Requirements. (§§ 680A.010 — 680A.600)  >  General 
Provisions (§§ 680A.010 — 680A.330)


Notice


 This section has more than one version with varying effective dates.


 


680A.300. Agent; countersignature. [Effective until October 1, 2019]


1.Except as provided  in NRS 680A.310, no authorized  insurer may make, write, place, renew or cause to be 
made, placed  or renewed, any policy or duplicate policy, endorsement or contract  of insurance of any kind 
upon persons, property or risks resident,  located or to be performed in this State, except through its duly  
appointed and licensed agents, any one of whom shall countersign the  policy, endorsement or contract.


2.Where two or  more insurers jointly issue a single policy, the policy may be countersigned,  on behalf of all 
insurers appearing thereon, by a duly appointed and  licensed agent of any one insurer.


3.In any case where  it is necessary to execute an emergency bond and a commissioned agent  authorized to 
execute the bond is not present, a manager or other  employee of the insurer having authority under a power of 
attorney  may execute the bond in order to produce a valid contract between  the insurer and the obligee. The 
bond must subsequently be countersigned  by a commissioned agent who is authorized to execute the bond. 
The  commissioned agent who executes the bond shall make and retain an  adequate office record of the 
transaction.


4.An insurer may  use an endorsement to the policy for the sole purpose of countersigning  the policy, as 
required in this section, only if:


(a)The endorsement  is attached to the policy to which it applies; and


(b)The policy insures  persons or property in this State and one or more other states.


History


1971, p. 1589; 1981, p. 704; 2009, ch. 365, § 7, p. 1765.
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