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AIG Programs - Underwriting Bulletin
Program Performance®
	99 High Street
Boston, MA 02110
January 13, 2020

Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.


Title: Amendment to Property Loss Control Guidelines

AIG Programs continues to seek to enhance the Property underwriting tools that we provide our Program Administrator’s underwriters.  AIG Programs is introducing a requirement for pre-quote loss control surveys for all property risks with one or more locations that have Total Insured Values (TIV) of $50,000,000 or greater.  These surveys will provide your underwriters with critical property information permitting them to address the location exposures, improve risk selections, capture secondary Natural Catastrophe modeling factors, enable line-setting for the possible facultative reinsurance placement, and when necessary, provide requisite information for referral to your Program Manager.
Effective immediately, for risks with effective dates of March 1, 2020 and later, Section 4.1 of your Underwriting Authorities and all Loss Control Service references within Property Qwik Notes are updated to the following provisions, unless your current  Program Underwriting Authority includes more restrictive requirements for Property loss control services; 
1. [bookmark: _GoBack]After initial consultation with and agreement from your Program Manager as respects to the preliminary acceptability of the risk, All New Business that has one or more locations of $50,000,000 TIV or greater will require a Pre-Quote Property Loss Control Survey.  The Program Administrator should complete service requests in iauditexpert (iAE), provide all pertinent supporting information (e.g. statement of values, identifying the location(s) that meet the survey threshold, special instructions that this a pre-quote inspection and the need-by date, which should not exceed more than 5 days prior to your quote date).  

2. Surveys should be ordered at least 45 days prior to quote date to allow for sufficient turn-around time.




If you have any questions or require additional support please contact your Program Manager or the AIG Risk Management Director.  Thank you for your cooperation.
The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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