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AIG Programs - Underwriting Bulletin
Program Performance®
	99 High Street
Boston, MA 02110
September 29, 2023

Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.

Title: Property Program Performance – Variable Sub-limits Guidance

In June of 2021, AIG Programs introduced Property Program Performance (P3).  One of the many enhancements within this product was the ability to increase the majority of the available sub-limits and have the Majesco Policy System (MPS) rate for these increased sub-limits accordingly.  The maximum available sub-limits for P3 have been updated as of 10/1/23 and are as outlined in the following document:





Please be advised that an underwriting referral to your Program Manager will be required when you seek to provide any sub-limit in excess of the maximum sub-limits shown in this document.  

Further, please also be advised that we now require an underwriting referral to your Program Manager anytime you seek to increase the Ordinance or Law – Increased Cost of Construction and Demolition Cost beyond the $500,000 Limit of Insurance that is the standard Limit as provided on the Declarations Page.  

Please note that this information and guidance will be incorporated into the next update of our Property QWIK Notes. 











If you have any questions or require additional support, please contact your Program Manager.  Thank you.

The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.

Division Control Number:  AIG PROGRAMS (2023 #32)
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Effective: October 1, 2023 


PROPERTY PROGRAM PERFORMANCE 


   
Maximum Sublimits Available  


       


A.      Coverage Provision Amendments That Do Not Amend Limits 
of Insurance 


Preservation of Property 90 days 


Newly Acquired or Constructed 
Property – Buildings 180 days 


Newly Acquired or Constructed 
Property – Your Business 
Personal Property 


180 days 


Newly Acquired or Constructed 
Property – Business Income 180 days 


Extended Period of Indemnity 180 days 


Outdoor Signs attached to 
Building 


Included in 
the 


Applicable 
Limit of 


Insurance 
 


  


B. Additional Coverages Limits of 
Insurance Max. Limit 


Debris Removal $50,000 $100,000 


Fire Department Service Charge $25,000 $100,000 


Pollutant Clean Up And Removal $50,000 $100,000 


Ordinance or Law – Increased 
Cost of Construction and 
Demolition Cost 


$500,000 Refer to your 
Program Manager 


Media, Electronic Data and 
Programs $100,000 $200,000 


Recharge of Fire Protection 
Equipment $25,000 $100,000 


Reward Payments $25,000 $100,000 







Effective: October 1, 2023 


Money And Securities – On Your 
Premises $20,000  


Money And Securities – Away 
From Your Premises $10,000  


Lock Replacement $10,000 $50,000 
Wind Blown Debris $10,000 $50,000 
Inventory And Appraisal $25,000 $50,000 
Tenant Move – Back Costs $25,000 $50,000 
Unscheduled Appurtenant 
Structures $10,000 $50,000 


Interruption Of Computer 
Operations – Business Income $10,000 $50,000 


 
  


C. Coverage Extensions Limits of 
Insurance Max Limit 


Newly Acquired or Constructed 
Property – Buildings $1,000,000  


Newly Acquired or Constructed 
Property – Your Business 
Personal Property 


$1,000,000  


Personal Effects Coverage $25,000 $50,000 
Valuable Papers And Records 
(Other Than Electronic Data) $100,000 $200,000 


Property Off-Premises $100,000 $200,000 
Your Outdoor Property - (Other 
Than Sod, Trees, Shrubs and 
Plants) 


$100,000 $200,000 


Sod, Trees, Shrubs and Plants   


• Any one Tree, Shrub or 
Plant $1,000 $5,000 


• Any one occurrence $10,000 $25,000 
Non-Owned Detached Trailers $50,000 $100,000 
Fine Arts $25,000 $50,000 
Salesperson’s Samples $10,000 $50,000 
Accounts Receivable Records $100,000 $200,000 
Off Premises Utility Failure – 
Damage to Covered Property $100,000 $500,000 


Retaining Walls $25,000 $50,000 
Undamaged Leasehold 
Improvements $50,000 $100,000 


Non-owned Building Damage $25,000 $100,000 
Worldwide Laptop Coverage $25,000 $50,000 







Effective: October 1, 2023 


Extra Expense $50,000 $100,000 
Expediting Expenses $25,000 $100,000 
Tools Coverage (any one tool) $500 $2,500 
Tools Coverage (any one 
occurrence) $5,000 $10,000 


Newly Acquired Locations – 
Business Income $500,000 $750,000 


Dependent Property – Business 
Income subject to 72 hours 
waiting period in the definition of 
“period of restoration” 


$100,000  


Off Premises Utility Failure – 
Business Income subject to 24 
hours waiting period  


$100,000 $200,000 


Lease Cancellation Moving 
Expenses – Business Income $5,000 $25,000 


Contract Penalty – Business 
Income $25,000 $50,000 


Increased Real Estate Tax 
Assessment Expense – 
Business Income 


$50,000  


D. Limitation Limits of Insurance Max Limit 


Furs, Fur Garments and 
Garments Trimmed with Fur $2,500 Any one item $5,000 


  $10,000 Maximum any one 
occurrence $20,000 


Jewelry, Watches, Watch 
Movements and Other Specified 
Items 


$2,500 Any one item $5,000 


  $10,000 Maximum any one 
occurrence $20,000 


Patterns, Dies, Molds and Forms Business Personal Property Limit 
  


Stamps, Tickets and Other 
Specified Items $2,500 Any one item $5,000 


  $10,000 Maximum any one 
occurrence $20,000 


   


E. Additional Coverage 
Extensions 


Limits of 
Insurance Max Limit 


Property In Transit $50,000 $100,000 


Back-up of Sewers or Drains $50,000 $100,000 


Water Seepage $10,000 $20,000 
Additional Spoilage $25,000 $50,000 







Effective: October 1, 2023 


Virus and Hacking – any one 
occurrence $25,000  


Virus and Hacking – per policy 
period $25,000  


 
  


When this field is checked, the 
following coverage is 
included: 


Limits of 
Insurance Max Limit    


F. Additional Coverage – 
Equipment Breakdown 
  


Expediting Expenses $25,000 As per the HSB 
agreement  


Hazardous Substances $25,000 As per the HSB 
agreement  


Spoilage $25,000 As per the HSB 
agreement  


Computer Equipment $25,000 As per the HSB 
agreement  


Data Restoration $25,000 As per the HSB 
agreement  


Service Interruption $25,000 As per the HSB 
agreement  


Business Income and Extra 
Expense Included 


-       Extra Expense Included  


-       Dependent Property Included  


-       Ordinance or Law Included  


-       Expediting Expenses Included  
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