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AIG Programs - Underwriting Bulletin
Program Performance®
	99 High Street
Boston, MA 02110
September 29, 2023

Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.


Title: Umbrella / Excess Liability – NY Schedule Rating Requirements

It was recently determined that the Majesco Policy System (MPS) was incorrectly programmed to allow users to apply a Schedule Modification on Umbrella & Excess Liability policies written in New York within a range of +/- 50%.

Although AIG Programs’ Umbrella & Excess Liability policies in New York are written through the NY Free Trade Zone (under a Class 2 Qualification), the Schedule Rating applicable to these policies is required to be applied within a range of +/- 15%.  As such, a correction to the MPS System is being made as of September 30, 2023.  This MPS change will be noted within the Umbrella / Excess Liability Release Notes to be issued in the coming days.

To the extent that renewal policies are impacted by this schedule rating correction and result in a premium increase of greater than 10% over the expiring term’s premium, please be reminded that a Notice of Conditional Renewal is to be sent to the policyholder informing them of this change.

For Program Administrators writing Umbrella / Excess Liability in your own policy rating and issuance systems, please be certain that your NY Schedule Rating programming adheres to the above noted +/- 15% modification requirement.

If you have any questions or require additional support, please contact your Program Manager.  Thank you.

The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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