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AIG PROGRAMS

99 High Street

25th Floor

Boston, MA 02110



Date: 09/11/2014
Title:  Economic Sanctions Endorsement - 89644 (6/13) – Update – Massachusetts
The State of Massachusetts has approved the use of Economic Sanctions Endorsement - 89644 (6/13) for Commercial Property policies effective August 16, 2014 and for Commercial Umbrella and Excess policies effective August 22, 2014.  
Effective immediately, 89644 (6/13) in Massachusetts may be used on all lines except Professional Liability and Crime.  When writing a package policy in MA that contains Professional Liability and/or Crime, both versions of 89644 (i.e. the 7/05 and 6/13 versions) are to be used on the package policy.
Below is a copy of Economic Sanctions Endorsement - 89644 (6/13) for your reference and usage.  This form is available in the Custom Forms Library within CoverAll.
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For Program Administrators using their own proprietary policy issuance systems, please implement this form immediately per the business rules outlined above.

* As a recap, the Economic Sanctions Endorsement – 89644 (6/13) is approved for use in all states except Alaska and has limited use approval in Massachusetts for GL, Prop, Umb/Exc & Auto.  As such, the previous Coverage Territory Endorsement – 89644 (7/05) is to be used in Massachusetts for policies covering lines other than GL, Prop, Umb/Exc & Auto.  
Reminder:  the new Economic Sanctions Endorsement – 118019 (7/14) is ONLY to be used in Alaska as outlined in a previous Bulletin (2014 # 34) effective September 1, 2014.  This form is specific to Alaska.
If you have any questions please contact your AIG Programs Manager.  Thank you.

The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.  
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 THIS ENDORSEMENT CHANGES THE POLICY.  PLEASE READ IT CAREFULLY.


ENDORSEMENT #


This endorsement, effective 12:01 A.M.                                                  forms a part of Policy


No.                               issued to                                         by


ECONOMIC SANCTIONS ENDORSEMENT

This endorsement modifies insurance provided under the following:


The Insurer shall not be deemed to provide cover and the Insurer shall not be liable to pay any claim or provide any benefit hereunder to the extent that the provision of such cover, payment of such claim or provision of such benefit would expose the Insurer, its parent company or its ultimate controlling entity to any sanction, prohibition or restriction under United Nations resolutions or the trade or economic sanctions, laws or regulations of the European Union or the United States of America.
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