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AIG Programs - Underwriting Bulletin
	99 High Street
Boston, MA 02110
November 20, 2017

Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Program Underwriting Authority document.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority document, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.


Title:  Louisiana Citizens’ Property Insurance Corporation – UPDATE

The Louisiana Citizens' Property Insurance Corporation (CPIC) has announced a new surcharge rate for the emergency assessment on residential and commercial property policies.  The surcharge rate has been increased from the current 2.52% to 2.57% effective January 1, 2018 for all property business written on admitted paper. The surcharge does not apply to non-admitted carriers. 
Please note that normally this update is provided as part of our Recoupable Surcharges Chart update however we are sending this in advance of the Chart being updated to allow for expedited notification of this specific change to you.  We will provide the updated Chart once it is available.   
NexGen has been advised of this change and will be updated on December 11, 2017. Program Administrators using their own proprietary systems for rating are responsible for programming this updated surcharge to their applicable Program(s).
[bookmark: _GoBack]As a reminder:  The surcharge is applicable to residential and commercial property and allied lines, as well as to all mobile home programs. By annual statement line, this is: ASLs 1 (fire); 2.1 (allied lines); 4 (homeowners’); 5.1 (commercial multiple peril – property portion); all mobile home programs.  The surcharge does not apply to: debit fire; flood insurance; crop insurance; livestock insurance. 

The surcharge applies to excess policies written over property coverage. The surcharge is not subject to the premium tax or to agent commissions. 

The surcharge does not apply to policies issued by risk retention groups or to policies issued to risk purchasing groups or their respective members. 

If you have any questions or require additional support please contact your Program Manager.  Thank you.

The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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