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AIG Programs - Underwriting Bulletin
Program Performance®
	99 High Street
Boston, MA 02110
May 18, 2021

Please note that this Bulletin may provide an update or additional guidance to direction previously provided to you via your Underwriting Guidelines or Underwriting Authority Statement.  This Bulletin supersedes any such previous direction as of the effective date specified below and will be incorporated into your Underwriting Guidelines or Underwriting Authority Statement, if applicable, as future updates are issued.  If you have any questions or require clarification regarding this Bulletin, please contact your Program Manager.

Title:	 Texas Fair Plan Assessment - UPDATE
On June 15, 2018, AIG Programs issued Bulletin 15 to provide you with an update to the AIG Property & Casualty Recoupable Surcharges Chart applicable to all property and casualty business written in the U.S.  Within this Bulletin was a reference to the Texas Fair Plan Assessment as outlined below:
· Texas Fair Plan Assessment – Rate is 0.05% of direct written premium on property insurance policies insuring property in Texas including farm and ranch insurance, farm and ranch owners insurance, flood, earthquake, wind and hail, and others.  Combined policies are also included.  Excludes inland marine insurance and surplus lines.  This assessment is effective 06/25/18 - 06/25/21.  

As noted, this assessment is scheduled to expire effective June 25, 2021.
System Implementation:
The Majesco Policy system is programmed with the 6/25/21 expiration date and will no longer apply this assessment to Texas policies with effective dates after June 25, 2021.  
For Program Administrators using their own policy issuance systems, please implement this assessment expiration at your earliest opportunity in accordance with the instructions provided above.
Important Note: For PAs using their own system, if you have already quoted / booked policies with effective dates after June 25, 2021 that included this Texas Fair Plan Assessment, please either re-quote or re-book removing the assessment charge. 

If you have any questions please contact your Program Manager for their assistance. 


The information and other material contained herein is proprietary to AIG Programs and intended for internal use only.  Unauthorized disclosure, dissemination, copying or other use of this information and material without the express written permission of AIG Programs is strictly prohibited.
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