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March 31, 2017
Effective 04/01/17:

Texas:

· LCM and ELR revision has been implemented.

· LCM: Liability - 1.314; Physical Damage - 1.521(for Company 01)
· LCM: Liability - 1.546; Physical Damage - 1.789 (for all other companies)
· ELR: Liability - .593; Physical Damage - .593 (All Companies)

Florida:
· LCM and ELR revision has been implemented.

· LCM: Liability - 1.594; Physical Damage - 1.604; Garage – 1.821 (for Company 01)
· LCM: Liability - 1.771; Physical Damage - 1.782; Garage – 2.024 (for Company 2 & 29)
· LCM: Liability – 2.036; Physical Damage – 2.049; Garage – 2.327 (for Company 06)
· LCM: Liability – 1.505; Physical Damage – 1.515; Garage – 1.720 (for Company 09)
· ELR: Liability - .598; Physical Damage - .572 (All Companies)

System Corrections:
Multiple States:
· Error in calculating surcharges has been resolved. Please process a ‘REDO’ transaction and you should be able to successfully rate your existing quotes/policy/endorsements.

· Quote:  If you have a pending quote that is effective 4/3/2017 and prior, you should process a “Redo” and the system will apply the correct surcharge.  

· Policy:  If you have a policy that is effective 4/3/2017 and prior, that has not been booked, you should process a “Redo” and the system will apply the correct surcharge.

· Booked policies:  If you have a policy that is effective 4/3/2017 and prior, that was already booked prior to this change being installed, you should process a “nil” endorsement on the policy and the system will apply the correct surcharge.

· 118477 (03-15) – Estimated Taxes, Assessments and Surcharges - is on all policies and justifies the inclusion of this surcharge even though a quote may have been bound or policy has been booked.  

· Form 118477 (03/15) can be found in the Custom Forms Library.
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