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Commercial Auto


Bureau Change

Effective 10/1/2024
 

Alaska, Arkansas, Delaware, Idaho, Montana, North Dakota, Virginia, Wyoming
· Revised Increased Limit Factors (ILFs) have been implemented.

Arkansas
· LCMs and ELR revisions have been implemented:
· LCM: Company Code 01 (NHIC): Garage Liability & Vehicle Liability = 1.657; Physical Damage = 2.073,
· LCM: Company Code 02 (GSIC): Garage Liability & Vehicle Liability = 1.949; Physical Damage = 2.439,
· ELR: Companies 01, 02: Liability = 0.605; Physical Damage = 0.577
 
Arkansas, Idaho, North Dakota, Virginia, Wyoming
· Optional Class Plan (OCP) Liability and Physical Damage Loss Costs revisions were updated for Trucks, Tractors, and Trailers, Private Passenger Types, & Public Autos.
· Hired Borrowed Auto Liability loss costs have been updated.
  
Indiana
· The following new form has been implemented.
· IL12110724 - Indiana Changes - Transfer Of Your Rights And Duties Under This Policy
· The following existing interline form has been revised.
· IL02720724 - Indiana Changes - Cancellation And Nonrenewal 
 
Kentucky
· LCMs and ELR revisions have been implemented:
· LCM: Company Code 01 (NH): Garage Liability & Vehicle Liability = 1.839; Physical Damage = 1.860,
· LCM: Company Code 02 (GS): Garage Liability & Vehicle Liability = 2.164; Physical Damage = 2.188,
· LCM: Company Code 06 (INIC): Garage Liability & Vehicle Liability = 2.488; Physical Damage = 2.516,
· ELR: Companies 01, 02, 06: Liability = 0.610; Physical Damage = 0.582
 
Wyoming
· LCMs and ELR revisions have been implemented:
· LCM: Company Code 01 (NH): Garage Liability & Vehicle Liability = 2.128; Physical Damage = 1.874,
· LCM: Company Code 02 (GS): Garage Liability & Vehicle Liability = 2.128; Physical Damage = 1.874,
· LCM: Company Code 06 (INIC): Garage Liability & Vehicle Liability = 2.128; Physical Damage = 1.874,
· ELR: Companies 01, 02, 06: Liability = 0.622; Physical Damage = 0.593

 





System Enhancement
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Effective 9/30/2024
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North Carolina
Effective 10/1/2024
· North Carolina Commercial Auto Loss Recoupable Surcharge (NCCALRS)
· Rate will change to 2.79% (from current 4.16%), effective from 10/1/2024 to 9/30/2025.
· See PA Bulletin 08B AO (07 12 24) for details.
· For Compliance purpose: 
· Quote:  If you have a pending quote that is effective 10/1/2024 and after, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge. 
· Policy:  If you have a policy that is effective 10/1/2024 and after that has not been booked, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge.
· Booked policies:  If you have a policy that is effective 10/1/2024 and after that was already booked prior to this change being installed, you should process a “nil” endorsement on the policy and the system will apply the correct surcharge.
· Form 118477 0315 ‘Estimated Taxes, Assessments and Surcharges’ attaches as a document on all policies and justifies the inclusion of this surcharge even though a quote may have been bound or policy has been booked. 
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System Correction


Effective 9/30/2024


All States
· The size of Name field on the Additional Interest screen has been increased from 250 characters to 300, same as the other Commercial Lines of Business in MPS. 

Florida, Kentucky, South Carolina
· Full Glass Coverage is defaulted to Yes and disabled for these three states, and the Deductible values are displayed in the field lookup. 

Colorado
Product Version 2024.07.02
· The following two issues have been corrected.
· The Accident Prevention Course Discount factor 1 was applied incorrectly to Collision coverage for several Public Auto vehicles, instead of the correct factor 0.95.
· For Snowmobile vehicles, the Accident Prevention Course Discount factor was applied twice in the Collision rating algorithm.
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