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         August 28, 2017
Effective 08/01/17:

Mississippi:

· Package modification factor revision has been implemented.

Effective 08/28/17:

Hawaii & Mississippi:
· Green upgrade coverage has been implemented.

North Dakota:

· CP0114 0817 ‘North Dakota Changes’ form revision has been implemented. This form automatically attaches to all commercial property policies.

Effective 9/1/2017: 

Illinois:
· Liquor Liability limit and ILF factor revision has been implemented.

Virginia:

· General Liability Loss Cost revision has been implemented.

Effective 10/1/2017: 

Nevada:

· Package modification factor revision has been implemented.

Arkansas
· IL0163 0517 ‘Arkansas Changes’ form revision has been implemented. This form auto attaches to Property, Crime and Inland marine policies.
Effective 10/9/2017: 

Alabama:

· General Liability Loss Cost revision has been implemented.

Georgia:

· The following multistate form revision has been implemented. These forms are available for manual attachment.

· CR2547 0917 ‘U.S. Department Of Labor - ERISA Plan Coverage Amendments’

· CRP007 0917 ‘2017 Crime And Fidelity Multistate Forms Revision Advisory Notice To Policyholders’
· The following multistate form revision has been implemented. These forms automatically attach based on the coverage or limit selection as applicable.
· CR0408 0917 ‘Employee Theft - Name Or Position Schedule’

· CR2008 0917 ‘Convert To An Aggregate Limit Of Insurance’
· CR2503 0917 ‘Include Partners As Employees’
· CR2504 0917 ‘Include Members Of A Limited Liability Company As Employees’
Maryland:

· LCM & ELR revision has been implemented.

LCM: Prem/Ops -1.695; Products - 1.439
ELR: Prem/Ops - .541; Products - .541

Effective 11/1/17:

North Dakota:

· Package modification factor revision has been implemented.

New Mexico:
· Commercial Property Loss Cost revision has been implemented.                   
Kentucky, Maine, Ohio & Washington:

· The following multistate form revision has been implemented. These forms are available for manual attachment.

· CR2547 0917 ‘U.S. Department Of Labor - ERISA Plan Coverage Amendments’

· CRP007 0917 ‘2017 Crime And Fidelity Multistate Forms Revision Advisory Notice To Policyholders’

Kentucky, Maine, Ohio:

· The following multistate form revision has been implemented. These forms automatically attach based on the coverage or limit selection as applicable.

· CR0408 0917 ‘Employee Theft - Name Or Position Schedule’

· CR2008 0917 ‘Convert To An Aggregate Limit Of Insurance’

· CR2503 0917 ‘Include Partners As Employees’

· CR2504 0917 ‘Include Members Of A Limited Liability Company As Employees’

System Enhancement:

Multiple States:

· Minimum Earned Premium functionality is now fully automated for non-admitted business. The applicable forms automatically calculate upon short rate cancellation. Refer attached ‘Quick Reference Guide’ for details.


[image: image2.emf]25% RMP -  QRG.docx


System Corrections:
Multiple States:

· The TRIA premium will now include charges applicable to balance to meet the minimum premium for all lines of business. Please note that since TRIA calculation is applied and rounded at the peril level, the small discrepancy between system calculated and user calculated TRIA may exist.

Note: The system is not yet charging TRIA premium on balance to meet GL subline minimum premiums. This will be corrected in the upcoming releases. Until then, please continue to utilize Terrorism override functionality as applicable.

· Note: The system is not yet charging TRIA premium on balance to meet GL subline minimum premiums. This will be corrected in the upcoming releases. Until then, please continue to utilize Terrorism override functionality as applicable.

· Extended Name schedule is now printing "Policy No.", "Account No.", "Named Insured, Mailing Address", "Agency and Mailing Address" and "Policy Period". 

· IL0998 ‘Disclosure of Premium through End of Year for Certified Acts of Terrorism Coverage’ header verbiage now only prints on the 1st page of this form as per ISO format.
· The correct rating factors are now applied for Business Income - ‘Landlord as Additional Insured’ coverage based on the selected coinsurance percentage.

· Policy with both ‘Earthquake’ and ISO ‘Ordinance or Law Coverage’ can now be successfully rated. Previously a rating error was received when the policy had both the coverages.

· Vacancy permit coverage is now applying correct factors when ‘Exclude vandalism’ option is selected.

· For vacancy changes, the field 'minimum percentage rented/used' is now allowing a value only between 10% and 30%. A validation message is displayed if the value is entered outside this range.

· Combined risk factor value is now printing correct value for business Income coverage. Previously it was displaying an extra digit. E.g. 1.6933 instead of 1.693.

· System now displays a validation message when Blanket rating is selected on Commercial Property policy and Blanket instance is not added.

· IRPM ranges for the following states have been corrected:

AK -35 /+35

GA -35 /+35

ID -35 /+35

IN -35/+35

KY -35/+35

MA -40/+25

ME -40 /+40

MI -35/+35

MT -35 /35

NC -50/+25

NH -40 credit only

SC -40 / +25
TN -50/+25

VA -35 /+35

VT -40 / +40

WI -35 /+35

WV -35 /+35

· CR2502 ‘Include Designated Agents as Employees’ now auto attaches when Crime coverage "Include Designated Agents as Employees" is added in the policy. 

· EPLI Premium no longer changes when Schedule Mod is changed in the policy. Please note; EPLI premium is not calculated on endorsement transaction.
· CG2405 0509 ‘Waiver of Transfer of Rights of Recovery against Others to Us’ has been corrected to display the form verbiage in the Forms tab and document print package. Previously it was displayed blank.

· CG 2407 ‘Products/Completed Operations Hazard Redefined’ now auto attaches when Class Codes 16905 and 16906 are selected in the Policy.

Arizona:
· IL0953 ‘Exclusion of Certified Acts of Terrorism’ no longer attaches.

New York:

· Form 96834 ‘Asbestos and Silica Exclusion Endorsement (NY specific)’ edition date has been corrected in the form schedule document. It now prints 0308 edition instead of 0304. 

Massachusetts:

· Zip codes 02565 and 02573 have been expired.

Minnesota:

· Liquor Liability State Specific Limits of $310K/$310K and greater can now be selected.

Mississippi:
· Group II Loss Cost is now correctly being applied to building coverage.

Washington:
· Group II Loss Cost is now correctly being applied to Special Class coverage.
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25% Default Retained Minimum Earned Premium Functionality



A new “Retained Minimum Premium” screen is now available on for Non-Admitted business cancelled on a Short-Rate basis that will allow users the ability to enter a policy’s retained minimum earned premium.  



On quote and issuance transactions, users will access this new screen (screenshots below) where they will have several retained minimum earned premium options available to select which includes:

1. using the 25% default percentage set-up for a specific producer and program,

2. overriding the system default percentage by entering a percentage in the applicable field

3. or, entering a flat dollar amount. 



When Short-Rate cancellation transaction is processed, the “Retained Minimum Premium” screen will calculate the retained premium based upon the information entered on the screen.



Based upon the retained minimum earned premium selected on this new “Retained Minimum Premium” screen (% or dollar amount), form PRG 3932 11 15 or PRG 2040 07 06, will automatically attach to the forms schedule.  The information entered on the “Retained Minimum Premium” will be mapped to the form. 
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If a percentage was entered for the Retained Minimum Premium Amount, form PRG 3932 11 15 will auto-attach.  The percentage entered on the Retained Minimum Premium screen will automatically map to the form.
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If a flat dollar amount was entered for the Retained Minimum Premium Amount, form PRG 2040 0706 will auto-attach.  The dollar amount entered on the Retained Minimum Premium screen will automatically map to the form.
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ENDORSEMENT

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

Policy No: 41-LX-000017876-0
Effective 12:01 a.m. 09/01/2017

MINIMUM EARNED PREMIUM ENDORSEMENT
(Percentage)

SCHEDULE

Information required to complete this Schedule, T not shown above, will be shown in the Declarations.

This endorsement modifies insurance provided by the policy:

The following shall supersede any provision of the Cancellation Condition regarding the Return of
Unearned Premium to the contrary in the Policy:

If this policy is cancelled, we will send the first Named Insured any premium refund due. If we
cancel, the refund will be pro rata. If the first Name Insured cancels, the refund may be less
than pro rata and we will calculate the earned premium in accordance with the:

a. Customary short-rate table and procedure;or
b. Minimum Earned Premium (the total premium shown on the Declarations at the time of
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ENDORSEMENT
THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

Policy No: 41-LX-000017876-0
Effective 12:01 a.m. 09/01/2017

'MINIMUM EARNED PREMIUM ENDORSEMENT

This endorsement modifies insurance provided by the policy. The Common Policy Conditions
are modified as follows:

1. Paragraph 5 of Condition A—Cancellation is deleted and replaced with the following
paragraph:

5. If this policy is cancelled, we will send the first Named Insured any premium refund
due. If we cancel, the refund will be pro rata. If the first Name Insured cancels,
eamed premium will be computed according to the customary short-rate table and

be effective even if we .
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