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May 27, 2022
Commercial Package Policy

Effective 07/01/2022

District of Columbia, New Hampshire:
· Commercial Property and Inland Marine loss cost revisions have been implemented.
New York:

· General Liability loss cost revisions have been implemented.
· General Liability Increased Limit Factors (ILFs) revision has been implemented.
Effective 06/01/2022

Alabama, Arkansas, Arizona, Connecticut, Idaho, Indiana, Kentucky, Maine, Michigan, Missouri, Mississippi, Montana, North Carolina, North Dakota, New Mexico, Nevada, Ohio, Rhode Island, South Dakota, Tennessee, Utah, Wisconsin, West Virginia, Wyoming:

· The following UI, rules and rate changes have been adopted: 

1. Change in the titles of the Policy Types:
1.1) Employee Theft And Forgery Policy is now Commercial Fidelity And Forgery Policy

1.2) Government Employee Theft And Forgery Policy is now Government Fidelity And Forgery Policy

2. Optional Coinsurance Endorsement is applicable for all Insuring Agreements of Commercial and Government Policy types

2.1) Coinsurance is available at Crime LOB Screen to apply All Insuring Agreements or Individual Insuring Agreement

2.2) New field 'Coinsurance %' with drop down table values of 5, 10, 15, 20, 25 and override.

2.3) User may override Coinsurance % at Insuring Agreement level only when Insuring Agreement option is select as 'Individual' at Crime LOB screen.

3. Following Class Codes are not applicable

3.1) 5252 - Employee Benefit Plans (Labor Union Plans Only) Including Health, Pension and Welfare

3.2) 5253 - Employee Benefit Plans (Non-Labor Union) Including Health, Pension and Welfare

4. Change in the titles of Insuring Agreements:

4.1) Employee Theft (Blanket) is now Employee Theft

4.2) Clients' Property is now Employee Theft Of Clients' Property

4.3) Telephone Toll Fraud is now Toll Charge Fraud

4.4) Destruction Of Electronic Data Or Computer Programs is now Destruction Of Electronic Data Or Computer Programs By Employees

5. New Insuring Agreements:

5.1) ERISA Plan Official Dishonesty: Applicable to Commercial Crime and Commercial Fidelity And Forgery Policies. Coverage amendments are available for selection from the Endorsement screen, Form Name field list of values:

CR2549 Include Designated Agents As ERISA Plan Officials Endorsement (check Agents)

CR2550 ERISA Employee Benefit Plans Schedule Limit Of Insurance

Refer to circular LI-CR-2021-008 for premium development details

5.2) Fraudulent Impersonation- Extended Coverage (CR0418) this new separate endorsement has been developed to provide coverage for money, securities, and other property.

Refer to circular LI-CR-2021-008 for premium development details

6. Modified Insuring Agreements:

6.1) Forgery or Alteration now has two sections:

Forgery Of Negotiable Instruments (Mandatory)

Forgery Of Payment Card Instruments (Optional)

Note: Section 1 can be written without Section 2 if the insured is not covering payment card instruments, but not vice versa. Forgery of Negotiable Instruments coverage is required to add Forgery of Payment Card Instruments coverage. When adding Forgery of Payment Card Instruments coverage, the insured cannot choose a separate deductible from the deductible used to write the Forgery of Negotiable Instruments coverage. The same single loss deductible would apply to all covered Forgery losses.

7. Per revisions to coverage paragraph E. Conditions and the revised Crime Declaration, two new optional fields have been added to the Crime and Fidelity screen:



Percentage Of Deductible Amount Over Which Losses Must Be Reported



Percentage Of Total Assets Applicable To Subsidiary Acquisitions.
Arizona, South Dakota, New Mexico:
· Revised Commercial Package Policy Modification Factors for Property and General Liability have been implemented.

Montana, Rhode Island, Vermont: 

· Commercial Property and Inland Marine loss cost revisions have been implemented.
Tennessee:

· General Liability loss cost revisions have been implemented.
· General Liability Increased Limit Factors (ILFs) revision has been implemented.
System Enhancement

Commercial Package 
All States
· The latest NAICS codes are available for selection in the system.
· The Country field is added to allow the selection of Canada address for Insured Mailing Address under Insured Information, Additional Insured Address, and in the Address section of Additional Interests screens.
· Form CP0405 1015, ORDINANCE OR LAW COVERAGE, now attaches automatically when Ordinance or Law Coverage is added via endorsement transaction.
· Manuscript forms can only be uploaded in PDF format. System no longer allows users to copy the content using Add Manuscript function.
· AIG office address has been updated to 1271 Ave of the Americas FL 37, NY from 175 Water Street, NY. This change is reflected on the worksheet, policy documents & Declaration pages. There are a few forms where 175 Water Street NY is still printed, and these will be fixed by the end of June 2022. 

NOTE: The policyholder notice 141636 0521 ‘change to insurer’s address is already attaching to your policy which notifies about the change in this address.  It will continue to attach until all remaining forms have been updated.
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CHANGE TO INSURER’S ADDRESS

Please be advised that all references to the address 175 Water Street, New York, NY 10038

contained in the Policy, Policy Declarations,
deleted in their entirety and





Arizona
Control Date 5/30/2022

· The new 0422 edition of AIG’s proprietary Cancellation / Non-renewal form titled Arizona Amendatory Endorsement 52132 has been implemented, and previous 0817 withdrawn for Admitted Companies in CPP LOBs (GL, PR, CF, IM, and PL).  As a reminder, this form is only used when there is no ISO or AAIS coverage part on the policy.
General Liability

Vermont
Control Date 5/30/2022

· The form attachment logic of the two forms below is changed to be available for manual attachment when the GL Class code is one of the following in VT for all writing companies:
- 15061 (Agricultural equipment sales/ Service);

 - 40010 (Airports);

 - 10073 (Automotive Body Shops / Automotive    repair shops);

 - 10071 (Automotive parts stores with shops);

 - 51250 (Automotive sales);

 - 51330 & 51333 (Battery manufactures);

 - 47147 (Battery recyclers);

 - 47146 (RECYCLING COLLECTION CENTERS – NOT FOR PROFIT AND OTHER THAN NOT FOR PROFIT);

 - 10107 (Fuel oil and kerosene sales Marinas);

 - 15060 (Mobile Equipment);

 - 44100 (Municipalities);

 - 58408 & 58409 (Printing);

 - 16694 (Recreations vehicles sales/service);

 - 95233 (Refuse disposal);

 - 13453 & 13454 & 13455 (Retail gasoline sales);  

 - 98806 (Septic tank service)
· 82540 0712 - Asbestos and Silicosis Exclusion Endorsement
· 58332 0807 - Total Lead Exclusion
· Form 82540 0807, Asbestos and Silicosis Exclusion Endorsement, has been withdrawn.
System Correction

Commercial Property

All States

· The 119847 1016 Policy Changes auto attaches on endorsement transaction for Property One policies.
General Liability

All States

Product Version 2204.0 and Control Date 5/30/2022

· The defaulting logic of Schedule Rating Minimum and Maximum values with ALL Option is changed as such, the maximum value will set on Min. and Minimum Max, when multiple risk states are present on a quote / policy.  

· System also displays the following validation message when a risk state has the Minimum / Maximum values breach the above logic: “The value entered for the Liability Coverage is outside the acceptable range for the state(s) of: <State Code List>. Please enter a specific state record for the state(s) and specify a value within the acceptable range for that state.”
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