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August 26, 2022
Commercial Package Policy

Effective 09/01/2022

New Jersey, Virginia, Massachusetts: 

· Revised Commercial Package Policy Modification Factors for Property and General Liability have been implemented.

Texas: 

· General Liability Increased Limit Factors (ILFs) revision has been implemented.

· General Liability Loss Cost revisions have been implemented.

· General Liability LCM and ELR revisions have been implemented:

· LCM’s: Prem/Ops – 2.400; Products – 2.400 (Companies 01, 02, 06, 29)

· ELR’s: Prem/Ops and Products - 0.602 (Companies 01, 02, 06, 29)

· General Liability Estimated Loss Potential Factors revision has been implemented.

Illinois:

· General Liability Increased Limit Factors (ILFs) revision has been implemented.

New Hampshire:

· For Crime and Fidelity, the following UI and rate changes are adopted: 

1. Change in the titles of the Policy Types:

1.1) Employee Theft And Forgery Policy is now Commercial Fidelity And Forgery Policy

1.2) Government Employee Theft And Forgery Policy is now Government Fidelity And Forgery Policy

2) Optional Coinsurance Endorsement is applicable for all Insuring Agreements of Commercial and Government Policy types

2.1) Coinsurance is available at Crime LOB Screen to apply All Insuring Agreements or Individual Insuring Agreement

2.2) New field 'Coinsurance %' with drop down table values of 5, 10, 15, 20, 25 and override.

2.3) User may override Coinsurance % at Insuring Agreement level only when Insuring Agreement option is select as 'Individual' at Crime LOB screen.

3) Following Class Codes are not applicable:

3.1) 5252 - Employee Benefit Plans (Labor Union Plans Only) Including Health, Pension and Welfare

3.2) 5253 - Employee Benefit Plans (Non-Labor Union) Including Health, Pension and Welfare

4) Change in the titles of Insuring Agreements:

4.1) Employee Theft (Blanket) is now Employee Theft

4.2) Clients' Property is now Employee Theft Of Clients' Property

4.3) Telephone Toll Fraud is now Toll Charge Fraud

4.4) Destruction Of Electronic Data Or Computer Programs is now Destruction Of Electronic Data Or Computer Programs By Employees

5) New Insuring Agreements:

5.1) ERISA Plan Official Dishonesty: Applicable to Commercial Crime and Commercial Fidelity And Forgery Policies. Coverage amendments are available for selection from the Endorsement screen, Form Name field list of values:

CR2549 Include Designated Agents As ERISA Plan Officials Endorsement (check Agents)

CR2550 ERISA Employee Benefit Plans Schedule Limit Of Insurance

Refer to circular LI-CR-2021-008 for premium development details

5.2) Fraudulent Impersonation- Extended Coverage (CR0418) this new separate endorsement has been developed to provide coverage for money, securities, and other property.

Refer to circular LI-CR-2021-008 for premium development details

6) Modified Insuring Agreements:

6.1) Forgery or Alteration now has two sections:

Forgery Of Negotiable Instruments (Mandatory)

Forgery Of Payment Card Instruments (Optional)

Note: Section 1 can be written without Section 2 if the insured is not covering payment card instruments, but not vice versa. Forgery of Negotiable Instruments coverage is required in order to add Forgery of Payment Card Instruments coverage. When adding Forgery of Payment Card Instruments coverage, the insured cannot choose a separate deductible from the deductible used to write the Forgery of Negotiable Instruments coverage. The same single loss deductible would apply to all covered Forgery losses.

7) Per revisions to coverage paragraph E. Conditions and the revised Crime Declaration, two new optional fields have been added to the Crime and Fidelity screen: Percentage Of Deductible Amount Over Which Losses Must Be Reported Percentage Of Total Assets Applicable To Subsidiary Acquisitions.

Please refer to circulars and file 'LI-CR-2022-019 - Form List' for list of multistate and state-specific forms.

Wyoming: 

· For Commercial Property, the following factors are applied correctly:

1. If the ACV provision applies, multiply the building rates for all covered caused of loss by a factor of .98.

2. If the cosmetic exclusion applies, multiply the Basic Group II building rate by a factor of .99.

3. If both the ACV provision and cosmetic exclusion apply, multiply the Basic Group II building rate by the factors in Paragraphs C.1. and C.2; and multiply the building rate for all other covered causes of loss by the factor in C.1.

· For Commercial Property, with this circular, WYOMING form has been revised to the 0622 edition: 

· CP 1049 0622 – “Wyoming Actual Cash Value For Roof Surfacing”

System Enhancement

Effective 8/29/2022

Commercial Package 

Multistate

· The following zip code changes for United States were implemented and available on the Insured Screen only: 

· Newly added zip codes: (Zip code - State Code, City, County):

· 09835 - AE, APO,

· 15681 - PA, LOYALHANNA, INDIANA

· 24401 - VA, STAUNTON, STAUNTON CITY

· 37051 - TN, SLAYDEN, DICKSON

· 56980 - DC, WASHINGTON, DISTRICT OF COLUMBIA

· 56981 - DC, WASHINGTON, DISTRICT OF COLUMBIA

· 56982 - DC, WASHINGTON, DISTRICT OF COLUMBIA

· 56983 - DC, WASHINGTON, DISTRICT OF COLUMBIA

· 56984 - DC, WASHINGTON, DISTRICT OF COLUMBIA

· 56985 - DC, WASHINGTON, DISTRICT OF COLUMBIA

· 95652 - CA, MCCLELLAN, SACRAMENTO

· Deleted zip codes: (Zip code - State Code, City, County)

· 24401 - VA, STAUNTON, AUGUSTA

· 80262 - CO, DENVER, DENVER

· 95652 - CA, MCCLELLAN AFB, SACRAMENTO

System Correction

Effective 8/29/2022

Commercial Package
All States

· When the New Business has TRIA 'Reject' option selected for applicable Programs, the Renewal will now re-set the TRIA ‘accept/reject’ option back to the default as TRIA ‘Accept’ and changeable.
Commercial Property

All States

Product Version 2022.07.00

· LCM factors applied to BGI and BGII for Class Codes 0933 and 0842 were corrected.
General Liability

All States
· Optional Provision Form CG2106 0514, “Exclusion - Access Or Disclosure Of Confidential Or Personal Information And Data-related Liability - With Limited Bodily Injury Exception”, is now displayed correctly on the Exclusion Provisions Screen and attaches properly when selected.
Multistate
· Form title of CG2295 1001 form is now displayed completely as “Exclusion - Damage To Work Performed By Subcontractors On Your Behalf - Designated Sites Or Operations”, instead of "Exclusion - Damage To Work Performed By Subcontractors On...".
Alaska
· Products ELP values effective 8/1/2022 were corrected. 

New York

· Damage to Prem Increased Limit is correctly displaying flat dollar value on Endorsement when "Damage to Rented presented to you limits" is selected.
Rhode Island
· Previously ISO GL Form CG3318 0110 was incorrectly displayed as "Rhode Island Changes - Cancellation And Nonrenewal".  It is now corrected as "Rhode Island Changes”. 
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