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February 24, 2023
Commercial Package Policy

Bureau Change
Effective 3/1/2023

Georgia
· General Liability Loss Cost revision has been implemented.
· General Liability Increased Limit Factors (ILFs) revision has been implemented.
Illinois 

· Revised Commercial Package Policy Modification Factors for Property, General Liability and Crime and Fidelity have been implemented.
Iowa, Kentucky, Michigan, Nebraska
· General Liability Loss Cost revision has been implemented.
New Jersey
· General Liability Loss Cost revision has been implemented.
· General Liability Increased Limit Factors (ILFs) revision has been implemented.
North Carolina
· General Liability Loss Cost revision has been implemented.
· General Liability Increased Limit Factors (ILFs) revision has been implemented.
Oklahoma 

· Crime and Fidelity LCM and ELR have been implemented.

· LCM = 1.434 for Company Code 01 (NH)
· LCM = 1.434 for Company Codes 02 (GS)
· LCM = 1.434 for Company Codes 06 (IN)
· ELR = 0.570
Tennessee 

· Revised Commercial Package Policy Modification Factors for Property, General Liability and Crime and Fidelity have been implemented.
· Crime and Fidelity LCM and ELR have been implemented.

· LCM = 1.223 for Company Code 01 (NH)
· LCM = 1.439 for Company Codes 02 (GS)
· LCM = 1.439 for Company Codes 06 (IN)
· ELR = 0.568
Texas 

· Protection Class Multiplier have been updated in Commercial Property.
· Below Rate Changes have been adopted in Commercial Property:
· Utility Service – When Utility Service Coverage Type = Business Income, a new checkbox "Apply Revised Period of Restoration" is available, which triggers a new "Waiting Period (Hours)" field. The field is associated with a factor
· Tenant Glass - Glass Tenant's has been renamed to Glass and other Building Property - Tenant's Policy. The screen now has options for "Scheduled" or "Unscheduled" Building Property other than Glass. Depending on the selection, Form CP 14 01 or CP 14 02 will attach.
· Ordinance or Law - Ordinance or Law now has an option for "Post-Loss". When this is selected, a factor of 1.02 is added to the Ordinance or Law coverages
· Below Commercial Property Form Changes have been implemented:

· Withdrawn Form:
· CP 14 70 10 12 Building Glass- Tenant's Policy

· Revised Forms:
· CP 04 11 09 17 Protective Safeguards

· CP 12 11 09 17 Burglary And Robbery Protective Safeguards

· CP 15 45 09 17 Utility Services - Time Element

· CP 04 05 09 17 Ordinance Or Law Coverage

· CP 04 38 09 17 Functional Building Valuation

· CP 15 31 09 17 Ordinance Or Law - Increased Period Of Restoration

· CP 10 30 09 17 Causes Of Loss - Special Form

· CP 10 45 10 12 Earthquake And Volcanic Eruption Endorsement (Sub-Limit Form)

· New Forms:
· CP 14 01 09 17 Scheduled Building Property - Tenant's Policy

· CP 14 02 09 17 Unscheduled Building Property - Tenant's Policy

· CP 04 26 09 17 Ordinance Or Law Coverage For Tenant's Interest In Improvements And Betterments (Tenant's Policy)

Washington 

· Below General Liability Class Codes and Forms Changes have been implemented:
· Ten new classifications are as follows:

· 10011 Cannabis Distributors - Other Than Hemp

· 10012 Hemp Distributors

· 10025 Cannabis-Containing Products Distributors - Other Than Hemp

· 10027 Hemp-Containing Products Distributors

· 10210 Cannabis Stores NOC

· 10211 Cannabis Stores - Medical Dispensaries

· 50011 Cannabis Manufacturing - Other Than Hemp

· 50012 Hemp Manufacturing NOC

· 50018 Cannabis- Containing Products Manufacturing - Other Than Hemp

· 50019 Hemp-Containing Products Manufacturing
· The following forms are being revised to a 12 20 edition:

· The following forms are available for selection via a lookup on the Optional Provisions, 'Exclusion Provisions' screen for CGL and PCO:

· CG 40 14 Cannabis Exclusion

· CG 40 15 Cannabis Exclusion With Hemp Exception

· CG 40 16 Cannabis Exclusion With Hemp And Lessors Risk Exception

· The following forms are added to Optional Provisions, Exclusion Provisions:

· CG 40 25 12 20 Exclusion - Designated Cannabis Products

· CG 40 26 12 20 Exclusion - Cannabis Products

· Only one form among CG 40 14, CG 40 15, CG 40 16, CG 40 25, or CG 40 26 will be attached to a policy. The appropriate validation message will display.

· The following endorsements are added to the Optional Provisions, Special Provisions for Certain Risk Types:

· CG 23 04 12 20 Cannabis Activity Coverage Aggregate Limit

· CG 23 05 12 20 Cannabis Exclusion With Hemp Exception Subject To Hemp Aggregate Limit

· CG 23 06 12 20 Cannabis Exclusion With Designated Product Or Work Exception Subject To Cannabis Products/Completed Operations Aggregate Limit

· Only one form among CG 23 04, CG 23 05, or CG 23 06 will be attached to a policy. The appropriate validation message will display.

· The following forms are available via a lookup on the Optional Provisions, 'Exclusion Provisions' screen when Owners and Contractors Part is selected on the LOB screen.

· CG 34 46 Cannabis Exclusion

· CG 34 47 Cannabis Exclusion With Hemp Exception

· The following form is available when Coverage Part PCO and checkbox 'Defense Within Limits - Products/Completed Operations' is selected on Prem & Prod screen:

· CG 34 76 12 20 Defense Within Limits - Products/Completed Operations

System Enhancement

Effective 2/27/2023

Commercial Package 

Multistate

· Recently loaded LCMs merged with Company Deviation Factors have been revised in the mentioned LOBs (GL, PR, CF):
· Commercial Property - TX for Company Code 01,02, and 06

· General Liability - DE, MA for Company Code 01,02, and 06

· Commercial Crime – 
· AK, AR, AZ, CO, CT, DC, GA, IA, ID, IN, KS, KY, MD, NV for Company Code 01

· AK, AR, AZ, CO, CT, DC, GA, IA, ID, IN, KS, KY for Company Code 02

· AK, AZ, CO, CT, DC, GA, IA, ID, IN, KS, KY, MD for Company Code 06

General Liability
New York
· Experience Rating Calculation has been updated to be displayed on worksheet when credibility factor > = 0, instead of 0.07.
System Correction

Commercial Package 

Kentucky

Effective Date 7/1/2022
· City Bonnieville (1026) is no longer available for the tax code selection.
Commercial Property 

Florida
Flat Change
· Previously system incorrectly calculated the Final Rate factor as 1 for Basic Group I, Basic Group II, and Special Class Peril for Special Class Coverage on blanket policies.  The issue has been fixed.
Mississippi
Product Version 2023.01.03
· Loss Cost value for Cause of Loss Special Form - Building has been corrected from .39 to .039.
Commercial Crime & Fidelity

All States EXCEPT <California, New York, Texas>
Flat Change
· Fraudulent Impersonation coverage is now available for selection on Insuring Agreements screen when the Primary State is included in above mentioned states. 
· Forgery Of Negotiable Instruments & Forgery Of Payment Card with limit and deductible for Forgery or Alteration Insuring Agreement are now displayed on Crime Declaration Page and Worksheet.
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