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Commercial Package Policy
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Effective 6/1/2024

Arkansas, District of Columbia, Illinois, Indiana, Oklahoma, Tennessee, Wisconsin
· General Liability Advisory Prospective Loss Cost revision has been implemented.

Alabama, Alaska, Arizona, Arkansas, Connecticut, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, Maine, Michigan, Minnesota, Mississippi, Missouri, Montana, Nebraska, Nevada, New Hampshire, New Jersey, New Mexico, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Rhode Island, South Carolina, Washington     
· Crime and Fidelity Multistate Rules and Loss Costs revisions have been implemented.

Colorado, Georgia, North Carolina, Vermont
· Commercial Package Modification Factor revision has been implemented.

Delaware, South Dakota
· Commercial Property Multistate Earthquake Rules revisions have been implemented.
· Below lookup options have been updated for “Earthquake Special Building Class Description”.
· The display for 'Radio And TV Towers (Steel) - Not Over 75 Feet In Height Located On Buildings' has been updated to 'Radio And TV Towers (Steel) - Not Over 75 Feet In Height Located On Buildings; Note: Building Class & Building Deductible Applies'.
· The display for 'Open Air Swimming Pools In Excavations In The Ground' has been updated to 'Open-Air Swimming Pools In Excavations In The Ground'.
· The display for 'Transmission Lines, Tramway Tower' has been updated to 'Transmission Lines Or Tramway Tower'. 

Delaware, South Dakota
· Commercial Property Multistate Earthquake Rules and Loss Costs revisions have been implemented.
· A base deductible of 5% is being introduced for all building classes to replace the mandatory deductible of 5% or 10%.
· Field 'Earthquake Mandatory Deductible %' will no longer display.
· Field 'Earthquake Base Deductible %' will be displayed with 5%
· Revised Building classifications and descriptions are being introduced and old classifications expired.
(1) Wood Frame Buildings: Class A1
(2) Metal Buildings: Class B1
(3) Steel Frame Buildings: Class C1
(4) Reinforced Concrete Buildings, Combined Reinforced Concrete And Structural Steel Buildings: Classes D1, D2, D3
(5) Concrete Brick Or Block Buildings: Classes E1, E2, E3
· Earthquake Insurance is deleted and replaced with four (4) new Earthquake Content Grades. Descriptions have been added for Personal Property Rate Grades 1, 2, 3 and 4.
· Table 73.D.4.d Masonry Veneer Coverage field has been revised to include two ranges now instead of three. 10% to 50%; Over 50% (only applicable to class A1)
· Roof Tank Hazard field on the Loc X Bldg X screen will no longer be displayed.
· A new checkbox for 'Soft Story' has been added to the Earthquake Information on the Loc X Bldg X screen.


Effective 6/3/2024

Alabama, Alaska, Arizona, Arkansas, California, Colorado, Connecticut, Delaware, District of Columbia, Florida, Georgia, Hawaii, Idaho, Illinois, Indiana, Iowa, Kansas, Kentucky, Louisiana, Maine, Maryland, Massachusetts, Michigan, Minnesota, Mississippi, Missouri, Montana, Nebraska, Nevada, New Hampshire, New Jersey, New Mexico, New York, North Carolina, North Dakota, Ohio, Oklahoma, Oregon, Pennsylvania, Rhode Island, South Carolina, South Dakota, Tennessee, Texas, Utah, Vermont, Virginia, Washington, West Virginia, Wisconsin, Wyoming
· State Specific Estimated ELPs Supplement revision has been implemented.
· Below General Liability Liquor Liability Class Codes have been added.
· 58165 - Restaurants - Bring Your Own Alcohol only - permitting any person to bring any alcohol beverage on their premises, for consumption on their premises.
· 58166 - All Other Bring Your Own Alcohol Establishments - permitting any person to bring any alcohol beverage on their premises, for consumption on their premise.







 
System Enhancement

Effective 6/3/2024
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Commercial Property


All States
Control Date 6/1/2024
· Commercial Property Declarations for countrywide and state-specific revisions have been implemented including the following changes for applicable programs.
· AIG logo was added.
· Label and description changes
· LOCATION was replaced by PREMISES or PREM No.
· “No.” is added to BUILDING label
· “COVERED” is added to CAUSE OF LOSS label
· LIMIT replaces AMOUNT
· Add Prem. No. /Bldg. No. To coverage blocks
· When Property Program Performance (P3) Product is selected, and Equipment Breakdown limit/deductible override applied, PROPERTY PROGRAM PERFORMANCE is displayed next to EQUIPMENT BREAKDOWN COVERAGE.
· Equipment Breakdown Limit is displayed as "Included" unless "Override Subject Property Limit" is applicable in Equipment Breakdown section.
· WINDSTORM AND HAIL block is suppressed.
· Form numbers are now printed at the bottom of each Dec Page.
· 142172 (03-23) ‘Commercial Property Declaration’ (Countrywide) for all states EXCEPT DC, NY, PA, TN, TX 
· 142172 (NY) (03/23) ‘Commercial Property Declaration’ for NY
· 142172 (PA) (03/23) ‘Commercial Property Declaration (Pennsylvania)’
· 142172 (TN) (03/23) ‘Commercial Property Declaration (Tennessee)’
· State Specific Dec changes:
· For NY, BLANKET SUMMARY in EARTHQUAKE and FUNGUS, WET ROT, DRY ROT AND BACTERIA blocks are not displayed.
· For PA, the wordings “THIS IS A NON-PARTICIPATION POLICY” has been added.
· For TN, AIG 800 Phone number has been added.
· Policyholder Notice 142174 (03/23) ‘Company Contact Information' auto-attaches for primary states MO, NH, & SC and admitted company codes 01, 02, 06 only.
Control Date 8/1/2024 & Product Version 2404.0.0
· Property One coverage is expired, and its option unavailable.
· Form 94343 04 07 ‘Alaska Additional Coverage - Equipment Breakdown’ is expired.
· Hospitality and Leisure Enhancement and Tee to Green coverage options currently available in Property One are moved to Lexington Coverage Options and only selectable with Property Program Performance (P3) Product.
· Hospitality and Leisure Enhancement has a minimum premium of $500 and is applicable to all states EXCEPT CA, OK, WA for admitted company codes 01, 02, 06 and all states non-admitted 17, 41.
· Form 142159 0323 ‘Hospitality Leisure Enhancement Endorsement’ auto-attaches when the coverage is selected.
· Tee to Green coverage has a minimum premium of $400 and is applicable to all states EXCEPT CA, OK, WA for admitted company codes 01, 02, 06 and all states non-admitted 17, 41.
· Sprinklers and Underground Wiring and Additional Coverage Golf Course Property each has $200 minimum premium and $25,000 maximum limit (.85 rate per $100 of values).
· Form 142162 0323 ‘Tee To Green Coverage’ auto-attaches when the coverage is selected.
· New Lightning/ Power Surge Deductible Endorsement option is added under the Coverage Options section on Commercial Property screen, and respective deductible factor applies to Group I premium when selected. 
· Deductible options are $5000 with 1% factor, $10,000 with 2%, $25,000 with 3%, $50,000 with 5%, and $100,000 with 5.50%
· Form 142160 0323 Lightning Power Surge Deductible Endorsement auto-attaches when the coverage is selected for company codes 01, 02, 06, 17, 41.
· When renewing an expiring policy with Property One coverage after this implementation, Property Program Performance (P3) Product is automatically selected with persistence of the existing coverages (Hospitality and Leisure Enhancement and Tee to Green coverages).
· P3 coverage forms continues to provide coverage over ISO form CP0010 0607 and any current corresponding ISO forms.
· The following advisory notices auto attaches to the 1st year Renewals of Policies with Property One only after this implementation:
· 148170 1023 Advisory Notice To Policyholders for Multistate except for AK, FL, MO, NH, NY, VA, WA, WV
· 148171 1023 Advisory Notice To Policyholders – Alaska
· 148172 1023 Advisory Notice To Policyholders – Florida
· 148173 1023 Advisory Notice To Policyholders – Missouri
· 148174 1023 Advisory Notice To Policyholders - New Hampshire
· 148175 1023 Advisory Notice To Policyholders - New York
· 148176 1023 Advisory Notice To Policyholders – Virginia
· 148177 1023 Advisory Notice To Policyholders - Washington
· 148178 1023 Advisory Notice To Policyholders - West Virginia
Alaska
Control Date 6/3/2024 & Product Version 2404.2.0
· IRPM minimum/maximum percentages have been updated from -/+ 35% to -/+ 25%.  


General Liability


Kentucky
Effective Date 3/1/2024
· The LGPT for the city of Vicco has been expired.  See PA Bulletin 16 AO (05 03 24) for the announcement.
· Policies created with effective date 3/1/2024 or later that had Vicco selected as the LGPT tax code prior to the implementation of the system change will be prompted to select a different city or county tax code.

Multistate
Control Date 6/3/2024 & Product Version 2404.2.0
· The following changes for State Modifier Factor values applied in Liquor Coverage Type as Liquor on GL LOB screen have been implemented.
· For Alabama (AL) and Vermont (VT), change the State Modifier Factor from 20 to 10. 
· For South Carolina (SC), change the State Modifier Factor from 3 to 5.
· State Modifier Factors are applied differently for the on vs. off premises Liquor Liability (L.L.) Classifications in the following states:
· For Iowa (IA), expire the State Modifier Factor 8; and apply the State Modifier Factor 1 to L.L. Class Code 59211; and 3 70412, 58161, 58168, 58165, & 58166.
· For Missouri (MO), expire the State Modifier Factor 3; and apply the State Modifier Factor 1 to L.L. Class Code 59211; and 3 70412, 58161, 58168, 58165, & 58166.
· For Oklahoma (OK), expire the State Modifier Factor 5; and apply the State Modifier Factor 3 to L.L. Class Code 59211; and 5 70412, 58161, 58168, 58165, & 58166.
· For Utah (UT), expire the State Modifier Factor 5; and apply the State Modifier Factor 1 to L.L. Class Code 59211; and 5 70412, 70412, 58161, 58168, 58165, & 58166.
· For all states, the State Modifier Factor for L.L. Class Code 50911 is set to 1.



System Correction


Effective 6/3/2024


Commercial Package

[bookmark: _Hlk167968559]Kentucky
Control Date 6/1/2024 & Product Version 2404.3
· Previously when 'Is the Organization an educational or charitable non-profit organization under Section 501(c)(3) of the Internal Revenue Code' was selected, the system neither charged the KY Local Government Premium Tax (LGPT) nor the KY Premium Surcharge.  With this change, LGPT is applied to all municipalities (where there are no local government exemptions) per state statue.  



Commercial Property


Georgia
· Basic Group I Territory Multipliers has been corrected.  



General Liability


New York
Product Version 2024.04.00
· The system now qualifies the eligibility of experience rating when an annual basic limits company premium of $3,000 or more is met for the bodily injury and property damage liability exposures regardless the .03 credibility threshold. 
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