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Commercial Package Policy


[bookmark: _Hlk125627457]Bureau Change

Effective 7/1/2024

Alaska
· General Liability Loss Cost revision has been implemented.

Alabama, Massachusetts, Montana
· Commercial Package Modification Factor revision has been implemented.

Connecticut, Hawaii
· Commercial Fire and Allied Lines Loss Costs revision has been implemented in Commercial Property and Inland Marine. 

Florida
· The following Commercial Crime and Fidelity Multistate Forms and Rules have been implemented.
· CR 20 42 05 23 Exclude Digital Tokens And Other Electronic Instruments – New form, available for manual attachment
· CR 25 55 05 23 Amend Verification Condition – New form, available for selection from Endorsement list of Fraudulent Impersonation Insuring Agreement
· CR 04 01 05 23 Employee Theft Of Clients' Property – Revised form, available for selection from Endorsement list of Fraudulent Impersonation Insuring Agreement.  
· CR 04 08 05 23 Employee Theft - Name Or Position Schedule – Revised form
· CR 20 33 05 23 Excess Over Underlying Insurance – Revised form
· CR 20 33 05 23 is now available for selection from the Endorsement List instead of manually attached from the Forms Tab.

North Dakota
· General Liability policy limits and increased limit factors revision for governmental units/political subdivisions has been implemented.

Texas
· Crime and Fidelity Multistate Rules and Loss Costs revisions have been implemented.

Montana
· Commercial Property Multistate Earthquake Deductible Options, Rules, and Loss Costs revisions have been implemented.
· A base deductible of 5% is being introduced for all building classes to replace the mandatory deductible of 5% or 10%.
· Field 'Earthquake Mandatory Deductible %' will no longer display.
· Field 'Earthquake Base Deductible %' will be displayed with 5%
· Revised Building classifications and descriptions are being introduced and old classifications expired.
(1) Wood Frame Buildings: Class A1
(2) Metal Buildings: Class B1
(3) Steel Frame Buildings: Class C1
(4) Reinforced Concrete Buildings, Combined Reinforced Concrete And Structural Steel Buildings: Classes D1, D2, D3
(5) Concrete Brick Or Block Buildings: Classes E1, E2, E3
· Earthquake Insurance is deleted and replaced with four (4) new Earthquake Content Grades. Descriptions have been added for Personal Property Rate Grades 1, 2, 3 and 4.
· Table 73.D.4.d Masonry Veneer Coverage field has been revised to include two ranges now instead of three. 10% to 50%; Over 50% (only applicable to class A1)
· Roof Tank Hazard field on the Loc X Bldg X screen will no longer be displayed.
· A new checkbox for 'Soft Story' has been added to the Earthquake Information on the Loc X Bldg X screen.
· Below lookup options have been updated for “Earthquake Special Building Class Description”.
· The display for 'Radio And TV Towers (Steel) - Not Over 75 Feet In Height Located On Buildings' has been updated to 'Radio And TV Towers (Steel) - Not Over 75 Feet In Height Located On Buildings; Note: Building Class & Building Deductible Applies'.
· The display for 'Open Air Swimming Pools In Excavations In The Ground' has been updated to 'Open-Air Swimming Pools In Excavations In The Ground'.
· The display for 'Transmission Lines, Tramway Tower' has been updated to 'Transmission Lines Or Tramway Tower'. 







 System Enhancement

Effective 7/1/2024

[bookmark: _Hlk138959505]

Commercial Package 

Kentucky
	Effective Date 7/1/2024
· Kentucky Local Government Premium Tax (LGPT) Update.  See PA Bulletin 14 AO (04 26 24) for the announcement.
· New Tax Codes:
· 1049 Cumberland County - New - 4%
· 1050 Lee County - New - 8%
· Revised Tax Codes:
· 1007 Crittenden County - Revised - from 2% to 3%
· 0014 Erlanger - Revised from 9.75% to 9.5%
· 0886 Franklin County - from 6% to 9%
· 0310 Goose Creek - Revised from 5% to 10%
· 0174 Hustonville - Revised from 6% to 9%
· 1038 Nicholas County - Revised from 5% to 7%. Also, tax exemption code 42 will now apply.
· 10.0111 Stanton - Revised from 5% to 10%
· 11.0235 Woodlawn Park - Revised from 5% to 7%
· 0879 Daviess County - No change (0%)
· For Compliance purpose: 
· [bookmark: _Hlk138956325]Quote:  If you have a pending quote that is effective 7/1/2024 and after, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge. 
· Policy:  If you have a policy that is effective 7/1/2024 and after that has not been booked, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge.
· Booked policies:  If you have a policy that is effective 7/1/2024 and after that was already booked prior to this change being installed, you should process a “nil” endorsement on the policy and the system will apply the correct surcharge.
· Form 118477 0315 – Estimated Taxes, Assessments and Surcharges - is on all policies and justifies the inclusion of this surcharge even though a quote may have been bound or policy has been booked. 
· Form 118477 0315 is attached as a document on all policies.



Commercial Inland Marine


All States EXCEPT <Illinois, Montana, New Hampshire, South Carolina, Texas, Virginia>
Control Date 7/1/2024 & Product Version 2405.2.0
· The minimum and maximum percentages of for Individual Risk Premium Characteristics (IRPM) have been updated as below: 
· Illinois = -25% to 25%
· Montana = -40% to 40%
· New Hampshire = -40% to 40%
· South Carolina = -25% to 40%
· Texas = -40% to 40%
· Virginia = -50% to 50%


Commercial Property


All States
· The following Per Unit Deductible forms have been implemented for manual attachment for non-admitted business.
· PRG9360 0823 Per Unit Deductible
· PRG9361 0823 Water Damage Per Unit Deductible








System Correction


Effective 7/1/2024


Commercial Package


[bookmark: _Hlk167968559]All States
· [bookmark: _Hlk170392784]Pro-rate factors are applied correctly in the premium calculation via Change Expiration Date transaction.  


Commercial Property


All States
Control Date 6/1/2024
· Location Building details including the coverages, limits, etc. are displayed properly instead of missing on the Property Declaration page when multiple Locations are selected. 
Arizona
· The territory code for zip code 85288 is correctly defaulted, and duplicate records are no longer displayed in the lookup on the Buildings screen.  


General Liability


Multistate
· The following corrections have been made for CG 20 41 “Additional Insured - Owners, Lessees Or Contractors - Completed Operations Subject To The General Aggregate”:
· A new validation message will now display when a user attempts to delete the applicable class code while CG 20 41 is still selected:
"Please uncheck associated form 'CG 20 41: Owners Lessees Contractors Com Ops Gen Agg' from the Additional Interest screen before deleting this classification."
· The Locations address is now used to map to the Location And Description on the form schedule, instead of Additional Interest address. 
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