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AIG Programs Operations 
	99 High Street
Boston, MA 02110


UD 2405									     	 June 28, 2024

Umbrella / Excess 

Effective 7/1/2024
 

System Enhancement

[bookmark: _Hlk106899203]
Kentucky
Effective Date 7/1/2024
· Kentucky Local Government Premium Tax (LGPT) Update.  See PA Bulletin 14 AO (04 26 24) for the announcement.
· New Tax Codes:
· 1049 Cumberland County - New - 4%
· 1050 Lee County - New - 8%
· Revised Tax Codes:
· 1007 Crittenden County - Revised - from 2% to 3%
· 0014 Erlanger - Revised from 9.75% to 9.5%
· 0886 Franklin County - from 6% to 9%
· 0310 Goose Creek - Revised from 5% to 10%
· 0174 Hustonville - Revised from 6% to 9%
· 1038 Nicholas County - Revised from 5% to 7%. Also, tax exemption code 42 will now apply.
· 10.0111 Stanton - Revised from 5% to 10%
· 11.0235 Woodlawn Park - Revised from 5% to 7%
· 0879 Daviess County - No change (0%)
· For Compliance purpose: 
· [bookmark: _Hlk138956325]Quote:  If you have a pending quote that is effective 7/1/2024 and after, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge. 
· Policy:  If you have a policy that is effective 7/1/2024 and after that has not been booked, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge.
· Booked policies:  If you have a policy that is effective 7/1/2024 and after that was already booked prior to this change being installed, you should process a “nil” endorsement on the policy and the system will apply the correct surcharge.
· Form 118477 0315 – Estimated Taxes, Assessments and Surcharges - is on all policies and justifies the inclusion of this surcharge even though a quote may have been bound or policy has been booked. 
· Form 118477 0315 is attached as a document on all policies.
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