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AIG Programs Operations 
	99 High Street
Boston, MA 02110


UD 2407									          August 29, 2024

Umbrella / Excess 

Effective 9/2/2024
 

System Enhancement


Multistate
· The following new endorsements have been implemented for manual attachment.
· 148214 0324 - Other Insurance Required By Contract (Excess) for Excess policies.
· 148216 0324 - Other Insurance Required By Contract (Umbrella) for Umbrella policies.
· 148217 0224 - OTHER INSURANCE REQUIRED BY CONTRACT (Umbrella) Virginia for Umbrella policies.
· 124728 1117 - Cancellation Amendatory Endorsement (Pro Rata Return Premium) for Umbrella policies.

· Form 137189 0524 ‘Defense Provisions Amendatory Endorsement (Wyoming)’ has been implemented to auto attach when Form 80517 1109 is attached for admitted business or 81499 1004 non-admitted.

· Anti-Stacking Endorsement 80394 0903 has been expired. 

[bookmark: _Hlk138959505]Florida
Effective 10/1/2024
· Florida Insurance Guaranty Association (FIGA) Assessment Extension
· Rate remains at 1.0% of net direct written premium to cover policies effective from 10/1/2024 to 9/30/2025 (extension of current 1/1/2024 to 9/30/24.)
· See PA Bulletin 08A AO (06 04 24) for details.
· For Compliance purpose: 
· Quote:  If you have a pending quote that is effective 10/1/2024 and after, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge. 
· Policy:  If you have a policy that is effective 10/1/2024 and after that has not been booked, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge.
· Booked policies:  If you have a policy that is effective 10/1/2024 and after that was already booked prior to this change being installed, you should process a “nil” endorsement on the policy and the system will apply the correct surcharge.
· Form 118477 0315 ‘Estimated Taxes, Assessments and Surcharges’ attaches as a document on all policies and justifies the inclusion of this surcharge even though a quote may have been bound or policy has been booked. 

New Jersey
Effective 10/1/2024
· New Jersey Property Liability Insurance Guaranty Association (PLIGA)
· Rate will change to 0.3% of net direct written premium (from current 0.5%), effective from 10/1/2024 to 9/30/2025.
· See PA Bulletin 08A AO (06 04 24) for details.
· For Compliance purpose: 
· Quote:  If you have a pending quote that is effective 10/1/2024 and after, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge. 
· Policy:  If you have a policy that is effective 10/1/2024 and after that has not been booked, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge.
· Booked policies:  If you have a policy that is effective 10/1/2024 and after that was already booked prior to this change being installed, you should process a “nil” endorsement on the policy and the system will apply the correct surcharge.
· Form 118477 0315 ‘Estimated Taxes, Assessments and Surcharges’ attaches as a document on all policies and justifies the inclusion of this surcharge even though a quote may have been bound or policy has been booked. 









System Correction


All States
Control Date 9/2/2024 & Product Version 2407.2.0
· The Number of AIG Vehicles field on the Auto Rating Info screen is displayed correctly based on the auto underlying quotes/policies.
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