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Effective 07/1/2020
System Enhancement:
Kentucky:
· The following surcharge updates have been implemented:
1. New county codes:
-Madison County 1039

-McCracken County 1040
2. New A-Rate combinations:

- 0967 Fox Chase - with Bullitt County
-0981 Hebron Estates -  with Bullitt County
-1020 Hillview - with Bullitt County
-0969 Hunters Hollow - with Bullitt County
-0975 Lebanon Junction - with Bullitt County
-1008 Mount Washington - with Bullitt County
-0441 Pioneer Village - with Bullitt County
-0986 Shepherdsville - with Bullitt County

3. New tax percentages for existing Municipality Tax Codes:
-0864 Bullitt County - revised - 10% and newly A-Rated
-0013 Danville - Revised 10%
-0014 Erlanger Revised 9.75%
-0019 Henderson Revised 11%
-0067 Hickman Revised 4%
-1039 Madison County New 5%
-1040 McCracken County New 4.9%.
-0009 Paducah Revised 7%
-0116 Villa Hills Revised 6%. Also, tax exemption code of 05 has been removed for this code.
-0029 Winchester Revised 10%


4. Existing city tax code dropped its tax exemption code (0116 - Villa Hills - 05 tax exemption code no longer valid for this city code) 

· For the above Kentucky LGPT Taxes/Surcharge - effective 7/1/2020:

· Quote:  If you have a pending quote that is effective 7/1/2020 and after, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge. 

· Policy:  If you have a policy that is effective 7/1/2020 and after that has not been booked, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge.

· Booked policies:  If you have a policy that is effective 7/1/2020 and after that was already booked prior to this change being installed, you should process a “nil” endorsement on the policy and the system will apply the correct surcharge.

· 118477 (03-15) – Estimated Taxes, Assessments and Surcharges - is on all policies and justifies the inclusion of this surcharge even though a quote may have been bound or policy has been booked. 

· Form 118477 (03/15) is attached as a document on all policies.

System Correction:

New Jersey, West Virginia:
· System is now applying the required surcharges for the Umbrella line of business in the States of New Jersey and West Virginia. 

· As communicated with the notification sent on 6/11/2020, you will now need to perform a ‘Redo’ transaction on any quotes issued without the required surcharges to have the system apply the correct surcharges. If you have a booked policy then you will need to perform an endorsement transaction and the system will apply the surcharge on your policy.

· 118477 (03-15) – Estimated Taxes, Assessments and Surcharges - is on all policies and justifies the subsequent inclusion of a surcharge even though a quote may have been issued, bound or a policy has been booked. 

PAGE  
1

