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      November 23, 2022
Effective 12/5/2022
System Enhancement
Florida
Effective Dates 7/1/2022 – 6/30/2023 (2%) & 7/1/2023 – 12/31/2023 (0.7%)
· Florida Insurance Guaranty Association (FIGA) 
· Current FIGA Assessment Surcharge 2% of net direct written premium for the term 7/1/2022 to 12/31/2022 has been extended to span the 7/1/2022 to 6/30/2023 term.
· For the 7/1/2023 to 12/31/2023 term, the FIGA Surcharge is reduced to 0.7%.
· See PA Bulletin 03E AO (09 14 22) for the announcement.

· Quote:  If you have a pending quote that is effective 1/1/2023 and after, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge. 
· Policy:  If you have a policy that is effective 1/1/2023 and after that has not been booked, you should process a “Redo” Finish All from the header screen and the system will apply the correct surcharge.

· Booked policies:  If you have a policy that is effective 1/1/2023 and after that was already booked prior to this change being installed, you should process a “nil” endorsement on the policy and the system will apply the correct surcharge.

· Form 118477 0315 “Estimated Taxes, Assessments and Surcharges” is on all policies and justifies the inclusion of this surcharge even though a quote may have been bound or policy has been booked. 

· Form 118477 0315 is attached as a document on all policies.
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