ENDORSEMENT

THIS ENDORSEMENT CHANGES THE POLICY. PLEASE READ IT CAREFULLY.

This endorsement, effective 12:01 A.M., 

Forms a part of Policy No.: 

LOUISIANA AMENDATORY ENDORSEMENT

Wherever used in this endorsement: 1) "Insurer" means the insurance company which issued this policy;  and 2)"First Named Insured" and "Insured" mean the Named Corporation, Named Organization, Named Entity, Named Sponsor, Named Insured, or Insured stated in the declarations page; and 3) "Other Insured(s)" means all other persons or entities afforded coverage under the policy.

The following is added and supersedes any provision to the contrary:

A.
The First Named Insured may cancel this policy by mailing or delivering to the Insurer advance written notice of cancellation.

Within thirty days following such cancellation the insurer shall pay to the insured or to the person entitled thereto as shown by the insurer's records, any unearned portion of any premium paid on the policy as computed on a pro rata basis unless otherwise stated in the policy.  If no premium has been paid on the policy, the insured shall be liable to the insurer for premium for the period during which the policy was in force.

B.
CANCELLATION OF NEW POLICIES IN EFFECT FOR LESS THAN SIXTY (60) DAYS

If this policy has been in effect for less than sixty (60) days and is not a renewal, the Insurer may cancel this policy for any reason, by mailing or delivering to the First Named Insured written notice of cancellation at least ten (10) days before the effective date of cancellation due to the nonpayment of premium and at least sixty (60) days before the effective date of cancellation for any other reason.  Like notice must also be delivered or mailed to each mortgagee, pledge or other known person shown in the policy to have an interest in any loss which may occur.
C.
CANCELLATION OF RENEWAL POLICIES AND NEW POLICIES IN EFFECT FOR SIXTY (60) DAYS OR MORE

If this policy has been in effect for sixty (60) days or more, or is a renewal of a policy the Insurer issued, the Insurer may cancel only for one or more of the following reasons:

(1)
Nonpayment of premium;

(2)
Fraud or material misrepresentation made by, or with the knowledge of, the First Named Insured or Other Insured(s) in obtaining the policy, continuing the policy, or in presenting a claim under a policy;

(3)
Activities or omissions by the First Named Insured which change or increase any hazard insured against, (including a failure to comply with loss control recommendations);

(4)
Change in the risk which increases the risk of loss after the Insurer issued or renewed this policy, including an increase in exposure due to regulation, legislation, or court decision;

(5)
Determination by the Commissioner of Insurance that the continuation of this policy would jeopardize the solvency of the Insurer or would place the Insurer in violation of the insurance laws of this or any other state;

(6)
The violation or breach of any policy terms or conditions by the Insured or Other Insured(s); or

(7)
Any other reasons that are approved by the Commissioner of Insurance.

The Insurer will mail or deliver written notice of cancellation under item C to the First Named Insured or to his representative in charge of the subject of the insurance at least:

(a)
Ten (10) days before the effective date of cancellation if the Insurer cancels for nonpayment of premium; or

(b) Sixty (60) days before the effective date of cancellation if the insurer cancels for a reason described in C.(2) through (7) above.

The Insurer shall include in the notice the reason for cancellation.

Like notice must also be delivered or mailed to each mortgagee, pledgee or other known person shown in the policy to have an interest in any loss which may occur.
D.
THE FOLLOWING IS ADDED:

NONRENEWAL

1. If the Insurer decides not to renew this policy, the Insurer will mail or deliver written notice of nonrenewal to the First Named Insured at the address shown on the policy, at least sixty (60) days before its expiration date, or its anniversary date if it is a policy written for a term of more than one year or with no fixed expiration date.  The Insurer shall include in the notice the reason for nonrenewal. 

Like notice must also be delivered or mailed to each mortgagee, pledgee or other known person shown in the policy to have an interest in any loss which may occur. For purposes of this Paragraph, “delivered” includes electronic transmittal, facsimile, or personal delivery.
2.
The Insurer need not mail or deliver this notice if:

(a)
The Insurer or another company within the same insurance group has offered to issue a renewal policy; or

(b)
The First Named Insured has obtained replacement coverage or has agreed in writing to obtain replacement coverage.

3.
Any notice of nonrenewal will be mailed or delivered to the First Named Insured at the last mailing address known to the Insurer.  If notice is mailed, proof of mailing will be sufficient proof of notice.

4.
Such notice shall include the insured’s loss run information for the period the policy has been in force within, but not to exceed, the last three years of coverage.

All other terms, conditions and exclusions remain unchanged.

_______________________________
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